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FOLLOW YOUR 
POLITICAL 
LEADER 


Welcome to this 
week's Trends 
Journal: "FOLLOW 
YOUR POLITICAL LEADER, DO WHAT 
YOU'RE TOLD! YOU'RE NOTHING MORE 
THAN A PIECE OF SHIT" 


The frauds who make up our political 
class get away with murder—not only the 
11,000 plus women and children 
slaughtered in Gaza over the last few 
weeks—but the long list of wars launched 
by politicians across the globe that have 
slaughtered countless millions... in the 
name of freedom and democracy. 


Not only that, but they also steal our 
money and give it to whoever pays them 
off, including the too-big-to-fail 
banksters. 


How do they get away with it? Because 
the general public offers no resistance, 
keeps their heads down, looks up to their 
leaders, moves along and does what they 
are told. 


To the "leaders" we are nothing more than 
the plantation workers of Slavelandia... 
hollow shells who swallow whatever they 
are fed and believe the propaganda that 
the mainstream media's corporate 
Presstitutes sell them. 


Trends Journal 


This issue of The Trends Journal delves 
deep into the heartbreaking Gaza 
genocide, the Ukraine War, and the U.S’s 
effort to provoke confrontations with Iran 
and China. 


We also go into great detail on the big day 
in the equities market today, but before 
you look at your 401K and celebrate, we 
provide insights into how the numbers 
might be overlooked or intentionally 
obscured. 


Unless you decide to wake up and take 
action—of course in a peaceful 
way—society is doomed. 


To promote Peace on Earth, Goodwill to 
All, please do what you can to make a 
generous tax-deductible donation to 
support Occupy Peace and/or The 
Universal Church of Freedom, Peace & 
Justice. 


If you don't make a donation, please do 
anything you can in any way you can to 
promote peace or else World War III will 
escalate and nuclear annihilation will be 
on the near horizon. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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TRENDS ON THE ECONOMIC AND MARKET 
FRONT 


ECONOMIC UPDATE - MARKET OVERVIEW 


What a difference a month makes. 
The U.S. equity market continues its November spike. 


And today, on the news that the nation’s core Consumer Price Index (CPI) hit its 
lowest 12-month reading since September 2021 —increasing 4.0 percent year over 
year— equities continued their bounce with the belief that, with inflation easing, the 
Feds will begin cutting interest rates. Thus, the further rates fall, the more cheap 
money to fuel economic growth, market speculation, IPOs, and mergers and 
acquisitions. 
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However, while the CPI is flat, it is just 0.1 percent lower than what The Street had 
predicted and inflation and core inflation are still at 4 percent. Yet, with this being 
seen as a positive, these lower-than-expected numbers further support our forecast 
that the Feds and major central banks will lower interest rates in 2024. 


However, while the equity market profile is glowing, the signs of serious economic 
danger ahead are being ignored by the equity market gamblers. 


The Office Building Bust that will bring down the banking system is key among the 
distress indicators ahead that are essentially ignored by the equity market gamblers. 
In the U.S., according to Kastle Systems, the office occupancy rate is at 50.5 percent 
in the 10 major cities. In San Francisco the rate is just 41.9 percent, Philadelphia and 
San Jose are at 42.5 percent and Los Angeles at 48.2 percent. 


Making a bad situation worse, the fewer commuters, more of the businesses that 
depended on them will be going out of business. In Manhattan, for example, foot 
traffic is down 33 percent from pre-COVID War 2019 numbers. Nightlife ends early 
and homeless and migrants fill the streets while fear and anguish keep spreading. 


The facts are in the numbers. Today—confirming our trend forecast that this would 
occur following the draconian lockdown mandates that destroyed the lives and 
livelinoods of billions across the globe, The Wall Street Journal reported their outlook 
for the dire commercial real estate sector: 


The Clearest Sign Yet That Commercial Real Estate Is in Trouble 
Lenders are issuing a record number of foreclosure notices related to risky 
property loans 


Foreclosures are surging in an opaque and risky corner of commercial 
real-estate finance, offering one of the starkest signs yet that turmoil in the 
property market is worsening. 


Lenders this year have issued a record number of foreclosure notices for 
high-risk property loans, according to a Wall Street Journal analysis. Many of 


these loans are similar to second mortgages and commonly known as 
mezzanine loans. 


Mezzanine loans have high interest rates and offer a faster and easier path to 
foreclose than mortgages. The Journal analysis found notices for 62 mezzanine 
loans and other high-risk loans this year through October. That is more than 
double the number for all of last year, and likely the highest total ever for a single 
year, as higher interest rates and rising vacancies punish the property sector. 


Again, confirming our trend forecast for Office Building Bust, WSJ goes on to note 
that “Many recent foreclosures are office buildings.” 


Yet, this is buried in the article and the damage the Office Building Bust will have on 
the banking system and inner city businesses that depend on commuters who no 
longer commute is essentially out of the news. 


Remember when politicians launched the COVID War back in 2020, and there was 
fear of economic destruction? The word from the government, the media and 
repeated by the plantation workers of Slavelandia was, “It'll come back.” 


Socially, economically, spiritually, physically, etc., by the numbers, as we have 
continually reported, it has not “come back.” For example, barely reported is the 
downturn in tourism that is a big money maker for hotels and the service sector. 
According to the U.S. Travel Association, overseas arrivals to the U.S. are down 16 
percent from pre-COVID War 2019 levels and hotel demand remained flat in 
September for the fifth consecutive month. 


TREND FORECAST: FactSet reported that The Street has lowered their S&P 500 
earnings projections for the fourth quarter by 3.9 percent which is more than double 
10-year average of 1.8 percent. That marks the deepest reduction during the first 
month of a quarter in more than three years. 


Yet, with expectations that the Fed will, as we had forecast, lower interest rates in 
2024, and according to FactSet with the S&P 500 trading at 18.4 times projected 


earnings —down from 19.8 in July and 21.6 in 2021—the upside in the equity markets 
remains strong. 


And, we maintain our forecast that major central banks will lower interest rates which 
will further juice equities. However, what is not being reported is that the low interest 
rates will also push inflation higher. 


As we note as trend forecasters: “Opportunity misses those who view the world 
through the eyes of their profession.” 


All eyes on The Street are concentrated on economic fundamentals, while the players 
understand little or next to nothing about the geopolitical trends shaping the future. 
Instead, they repeat what the mainstream media reports and have little true knowledge 
of where we are, how we got here, and where we are going as WWIII continues to 
escalate. 


The Israel War has dramatically changed the economic future. Should it continue to 
escalate, we forecast that Brent Crude will spike to $130 per barrel which will, in turn, 
crash the equity markets and global economies. 


And not reported by the mainstream media is the already dire situation affecting 
nations across the globe. To see how bad it is and where it’s going, just take a look at 
the refugee crisis sweeping across Europe and North America. 


Millions keep doing all they can to escape from nations where the majority of people 
lack basic living standards while government corruption, crime and violence escalate. 


Therefore, we maintain our forecast that while interest rates will drop and equities may 
continue to rise, there is no connection between Wall Street and Main Street. Again, 
the lower interest rates fall, the deeper the dollar will decline, thus it will cost 
consumers more to buy less. 


And, the lower interest rates fall, the higher gold prices will rise. Indeed, with America 
suffering from a $33.5 trillion debt burden, last Friday Moody's rating agency 


downgraded the nation’s economic outlook to "negative" from "stable." 
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TREND FORECAST: Minus a wild card event, such as Ukraine launching a strike on a 
nuclear plant, Israel and the U.S. going to war against Lebanon, Iran and Syria, a major 
false flag event, etc., we forecast that as the major cities go down as a result of the 
Office Building Bust, the work-at-home trend, rising crime, homeless, refugees etc., 
more people will be leaving big cities and moving to urban and ex-urban cities, towns 
and villages. The most attractive will be those that are historic, old fashion, with light 
traffic and near bus terminals and Amtrak. 


LAST WEEK: ANOTHER WINNING WEEK 


Last week, stocks continued the previous week’s momentum with all three major 
indexes advancing, 


The Dow Jones Industrial Average edged up 0.56 percent for the week, the NASDAQ 
jumped another 2.1 percent, and the Standard & Poor’s 500 index added 1.17 
percent. 


All 11 sectors in the S&P rose, with infotech stocks proving strongest. Chip makers 
gained after Taiwan Semiconductor reported strong October sales. 


Markets turned upbeat on Friday after slumping Thursday, when U.S. Federal Reserve 
chair Jerome Powell told a conference that it is too soon to say that interest rate hikes 
are over. Bond yields rose Thursday, pushing down stock prices. 


“Markets will continue to be very choppy until we get better clarity of what the [Fed’s] 
next policy action is,” Amanda Agati, chief investment officer at PNC Asset 
Management, told The Wall Street Journal. 


Interest-rate futures traders have been wagering that the Fed will begin cutting interest 


rates early in 2024. Last week, odds shifted: speculators increased their bets that 
rates will hold steady through the first half of next year. 
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Bond yields throttled back on Friday, ticking down to 4.627 percent after closing 
Thursday at 4.629 percent. That returned more money to stocks. 


Investors also seemed to ignore the newest University of Michigan survey of 
consumer sentiment, which showed continued gloom among Americans and 
expectations that inflation will rise again. 


Gold’s continuous contract moved down 3.7 percent on the week to $1,942.70 at 5 
p.m. U.S. EST on 10 November. 


Brent crude oil’s price slid 4.3 percent to $81.70 at 5 p.m. U.S. EST on 10 November. 
West Texas Intermediate fell through the $80 floor to end the week down 4.8 percent 
at $77.17. China’s economic malaise and the lackluster global economy seemed to 
replace fears among traders of a wider Mideast war, some analysts said. 


Bitcoin continued its climb, rising 6.2 percent to $37,364.70 at 5 p.m. U.S. EST on 10 
November. It has gained almost 40 percent since 12 October. 


Abroad, stocks were mixed for the week. 


The London FTSE was off 0.77 percent. The trans-European Stoxx 600 lost 0.33 
percent. 


The Japanese Nikkei 225 crept up 0.36 percent. South Korea’s export-centered 
KOSPI index rose 0.41 percent. 


The Hang Seng index in Hong Kong dove 3.97 percent. Mainland China’s CSI 
Composite slipped less than 0.1 percent, while the SSE Composite dipped 0.27 
percent. 

DOW UP AS INVESTORS ANTICIPATE CPI DATA 

The Dow Jones Industrial Average gained 54.77 points, or 0.16 percent, to close at 
34,337.87 and the benchmark S&P 500 shed 3.69, or 0.08 percent, to 4,411.55. The 
tech-heavy Nasdaq was down 30.36, or 0.22 percent, to 13,767.74. 
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Investors on The Street will monitor Tuesday’s October Consumer Price Index report, 
which will be used by the Federal Reserve when considering any future rate hike 
before the end of the year in its effort to bring down inflation. 


The report is expected to show the headline CPI up 3.3 percent over the prior year, 
which would be a decrease from the 3.7 percent rise seen in September. Yahoo 
Finance that a main driver has been a drop in energy prices. 


Elsewhere, London’s FTSE was up 65.28, or 0.89 percent, to 7,425.83 and the Stoxx 
600 was up 3.31, or 0.75 percent, to 446.62. The Nikkei, Kospi, and Hang Seng 
indexes were unchanged. China’s Shanghai Composite was up 7.56, or 0.25 percent, 
to 3,046.53. The Shenzhen Component also gained 0.25 percent. 


TRENDPOST: The Street wants you to think that the Fed managed to stick a soft 
landing and will hold rates in place, but it is clear that if core inflation continues to 
hang around the 3 percent mark, it will move to raise interest rates further. 


OIL: Brent crude rose $1.09, or 1.34 percent, to $82.52 a barrel while U.S. West Texas 
Intermediate contracts for December increased $1.09, or 1.41 percent, to $78.26 a 
barrel. 


Oil benefited from new OPEC analysis that said it expects oil demand in 2023 to 2.46 
million barrels a day, which would be an increase by last month’s estimate by 20,000 
barrels, The Wall Street Journal reported. 


The New York Times also noted that despite the ongoing war in the Middle East, 
fighting in Israel and Gaza, “no matter how vicious, has produced little disruption to 
petroleum supplies.” 


Raad Alkadiri, managing director for energy and climate at Eurasia Group, a political 


risk firm, told the paper that the markets are “effectively dismissing that anything 
could go wrong.” 
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TRENDPOST: Oil prices remain our wildcard because so many things could go wrong 
in the Middle East and in Ukraine. We report in this week’s issue on how the U.S. has 
been striking targets in Syria where it has illegally invaded and is stealing their oil. In 
return, Syria is attacking U.S. troops with the alleged support of Iranian troops. Should 
this escalate as well as the increasing possibility of the U.S. and Israel attacking Iran, it 
will send Brent Crude above $130 per barrel which will in turn crash global economies 
and equity markets. 


GOLD: Spot gold was up 0.47 percent to $1,945.899 an ounce and U.S. gold futures 
gained 0.6 percent to $1,950.20 an ounce. 


Gold prices have been contained because there is a belief on The Street that the Israel 
War will not expand and there are lingering concerns by investors that the Fed is not 
done raising rates, which would make gold, a non-yielding asset—lose its luster. 


The U.S. dollar slipped from 106.00 to 105.65, which makes a gold investment more 
attractive to foreign buyers, while the U.S. Treasury bond yields also slipped. FX Street 
reported that the 10-year yield stood at 4.63 percent. 


TRENDPOST: While Israel ramps up its war and they kill more civilians in Gaza, and as 
Israel takes more initiative to strike targets in Lebanon, and Syria—and should the U.S. 
and Israel confront Iran militarily—a surge in gold prices will happen as investors seek 
a safe haven. 


And although the Ukraine War is out what people call the “news’, with Kyiv losing—as 
we had forecast they would before the war began—we have also forecast they will 
launch some type of major attack against Russia that will get them back in the news. 
Therefore, as WWIII heats up on the eastern front, it will be of such a major proportion 
that it will have investors buying more gold. 


BITCOIN: As of 5:22 p.m. ET, the world’s most popular crypto was trading down 
$566.42, or 1.53 percent, to $36,570.00. 
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Bitcoin struggled as investors anticipated the release of the CPI data, which prompted 
investors to shift millions worth of BTC into exchange-hosted wallets over the 
weekend, BelnCrypto.com reported. 


Bitcoin is up 36.62 percent in the last month as investors anticipate the U.S. Securities 
and Exchange Commission’s decision on bitcoin ETF applications. 


FXStreet reported that the SEC will make the decision on 17 November. 


TRENDPOST: The report noted that JPMorgan analysts do not see a major jump in 
bitcoin prices if the ETFs are approved because there is a belief that “instead of new 
capital entering crypto, existing demand for Grayscale Bitcoin Trust and listed mining 
companies will move to newly approved spot ETFs and generate little to no interest 
from investors.” 


TODAY: DOW POPS ON CPI NUMBERS 


The Dow Jones Industrial Average jumped 489.83, or 1.43 percent, to 34,827.70, or 
1.43 percent, to 34,827.70 and the S&P 500 was up 84.15, or 1.91 percent, to 
4,495.70. The tech-heavy Nasdaq was up 326.64, or 2.37 percent, to 14,094.38. 


The main news driver on the street was the U.S. Bureau of Labor Statistics' CPI data 
that showed the core CPI, which does not include food and energy prices, increased 
0.2 percent and 4 percent. Economists were anticipating 0.3 percent and 4.1 percent. 
The CPI hit a two-year low that gave way to optimism on The Street that the Fed will 
ease its monetary tightening. 


Austan Goolsbee, the Chicago Fed president, called the report “slow but clear 
progress” on getting inflation back to healthy levels, CNBC reported. 


In response to the data, the 10-year Treasury yield was down 19 basis points or about 
4.44 percent, and the 30-year Treasury yield fell 12 basis points to 4.62 percent. 


Elsewhere, the FTSE was up 14.64, or 0.20 percent, to 7,440.47 and the Stoxx 600 
gained 5.98, or 1.34 percent, to 452.60. In Asia, Japan’s Nikkei was up 110.82, or 0.34 
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percent, to 32,695.93. South Korea’s Kospi was up 29.49, or 1.23 percent, to 
2,433.25. Hong Kong’s Hang Seng was down 29.35, or 0.17 percent, to 17,396.86. 
The Shanghai Composite was up 9.54, or 0.31 percent, to 3,056.07 and the Shenzhen 
Component was up 16.73, or 0.17 percent, to 10,005.56. 


TREND FORECAST: We maintain our trend forecast that we made nearly a year ago, 
that the Feds will keep lowering interest rates through 2024 in the run up to the 
November presidential elections to ramp up the economy to keep the team running 
the White House in power. 


Indeed, for all to see who is in charge of America’s financial system, the current U.S. 
Treasury Secretary, Janet Yellen’s previous job was Fed-Head of the Federal Reserve 
Bankster syndicate. 


OIL: Brent crude futures fell 5 cents a barrel to $82.47 a barrel and U.S. West Texas 
Intermediate was unchanged at $78.26 a barrel. 


The CPI data raised expectations that the Fed could cut interest rates in the near 
future, which will bring down the value of the U.S. dollar — thus making oil a more 
appealing purchase on the international market. 


TRENDPOST: The expectation in the oil markets is that the Israel War will not expand 
and the world will be spared a wider conflict that could hurt oil production in the 
region. Of course, that remains to be seen. 


GOLD: Spot gold was up 0.9 percent to $1,962.44 per ounce by 2:30 p.m. ET, set for 
its best session since Oct. 27. U.S. gold futures settled 0.8 percent higher at 
$1,966.50. 

Gold prices are up 8 percent on the year. 

TRENDPOST: Gerald Celente has long said that high-interest rates are the only thing 


preventing a U.S. dollar collapse, and once the dollar falls, gold will soar because it 
becomes a better deal on the international market. 
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Gold continues to be the safe haven asset as major wars play out in the Middle East 
and Ukraine. It would not take much for investors to seek a safe haven for their 
investments if the Israeli war looks as though it is expanding. 


Also, the lower interest rates fall, the deeper the dollar will fall and the higher gold 
prices and silver will rise. 


BITCOIN: The world’s most popular crypto was trading down $901.10, or 2.47 
percent, to $35,572.70. 


All eyes in the crypto world are on how the U.S. Securities and Exchange Commission 
will rule on spot bitcoin ETF approval. 


Cathie Wood, the head of Ark Capital, told CNBC that few people understand bitcoin 
more than Gary Gensler, the chair, who taught a class at MIT about cryptos. But she 


said his political ambitions could be at play in this case, according to CoinDesk. 


Wood mentioned the “speculation” that Gensler dreams of becoming the Treasury 
Secretary. 


“What does the Treasury Secretary do? It's very focused on the dollar,” she said. 


TREND FORECAST: We maintain our forecast that bitcoin is in a strong trading range 
and the prices should keep moving higher. 
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WALL STREET’S TOP BANKERS ARE BAILING OUT OF BANK STOCKS 


a y= 


James Gorman, Morgan Stanley’s CEO for 
the past 12 years, has sold $48 million 
worth of his hoard of Morgan stock so far 
this year, bringing the total he has cashed 
in to $78 million. Ted Pick, who will take 
over for Gorman in January, has sold $30 

| million worth of his shares, according to 
the Financial Times. 


Morgan top executives Andy Saperstein and Dan Simkowitz have sold $19 million and 
$25 million, respectively. 


At Goldman Sachs, CEO David Solomon has dumped about $22 million of his shares 
since 2006. John Waldrom, the bank’s second-ranking leader, has offloaded $20 
million worth over the same period. 


At JPMorgan Chase, Mary Erdoes, chief of asset and wealth management, has sold 
$63 million in shares over the past 17 years. Daniel Pinto, chief investment banker, has 
turned $53 million worth of shares into cash over that time. 


Now James Dimon, who has been JPMorgan’s CEO since 2006 and has not sold a 
single share of his JPMorgan stock during that time, will sell about $140 million worth 
next year, the bank has announced. 


Dimon will be breaking the “blood oath” that Sandy Weill, Dimon’s predecessor at the 
top job, required of his executives that no one would sell a share of their company 
stock until they left the bank’s employ. 


Dimon’s sale will still leave him with about a billion dollars’ worth of shares and he 


accumulates tens of millions of dollars in additional shares with each year’s annual 
bonus. 
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The CEOs of the six largest U.S. banks have been awarded more than $400 million in 
restricted stock since 2020, figures from data service ISS show. 


Restricted stock cannot be sold until certain conditions take place, such as profit 
targets being met. 


The itch to sell stock grows as stock options overwhelm the cash portion of executive 
pay, an unnamed Wall Street executive told the FT. 


“If you get paid $25 million, 50 percent goes to taxes and 80 percent is paid in stock,” 
the person said. “Everyone can live on that but you’re not accumulating liquid net 
worth.” 


TRENDPOST: Banks’ C-suite residents are hinting that now is a good time to trade 
bank stocks for something better. 


Bankers are selling shares as bank stocks listed in the Standard & Poor’s 500 index 
have crashed to an all-time low compared to the S&P average as a whole, according 
to the Financial Times. 


Last spring’s three bank failures only underscored the industry’s weakness: 


e holding $400 million or more in unsellable low-yield bonds; 

e being forced to pay higher interest rates on deposits to keep accounts; 

e holding billions of dollars in commercial real estate loans that could go bad over 
the next few years; 

e seeing income from mortgage sales and investment banking plunge; 

e feeling pressure from regulators to stockpile more cash to offset loans that turn 
sour. 


Also, “banks have failed to recover ground lost following the 2008 financial crisis when 


waves of new regulation hit returns already squeezed by super-loose monetary policy,” 
the FT noted. 
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The industry is also facing more new rules that Dimon in September warned risked 
making bank stocks “uninvestable.” 


TREND FORECAST: We continue to see more bank failures ahead as a result of the 
Office Building Bust and dramatic declines in many commercial real estate sectors. 
The pressures on banks will drive a number of small and regional banks to the brink of 
insolvency. Some will fall off the edge and fail outright. Most will be bought by larger 
rivals, reducing the number of locally-oriented banks and leaving customers to deal 
with larger bureaucracies and fewer branches. 


FED NOT READY TO DECLARE VICTORY OVER INFLATION, POWELL SAYS 


U.S. inflation is not yet tamed and the U.S. 
Federal Reserve is more likely to raise 
interest rates than cut them if any change 
is needed, Fed chair Jerome Powell said in 
a 9 November speech to a conference of 
the International Monetary Fund. 


Central bank officials are “not confident” 
they have lifted rates high enough to wrangle inflation down to the Fed’s 2-percent 
target by 2026, he noted. 


The central bank needs more data to determine which direction inflation is going, he 
added. The Fed is aware of past “head fakes,” when inflation eased for a month or 
two, only to rise again, and will work to avoid being “misled by a few good months of 
data.” 


The bank has held its key interest rates steady since July, leading many investors to 


believe it had concluded its 22-month campaign of rate hikes that lifted interest to its 
highest levels since 2000. Powell’s comments disappointed them. 
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While hinting that rates could rise again, Powell also made it clear that they could 
remain where they are. “We're in the place where we have restrictive policy, and 
probably significantly restrictive policy, and we're watching the effect carefully on the 
economy,” he said. 


TREND FORECAST: High interest rates and wage increases leveling off will help keep 
inflation muted across most sectors. 


However, the Mideast powder keg could explode at any time, sending oil prices high 
into triple digits. New weather extremes and Russia’s war in Ukraine will continue to 
threaten global food supplies. 


Those two unpredictable factors will remain the chief variables in the inflation 
equation. 


The Fed will keep rates at or slightly above current levels at least through 2024’s first 
quarter. That will continue to blunt inflation but at the cost of hampering the housing 
market and pushing more commercial landlords, highly-leveraged businesses, and 
U.S. households to the brink. 


We continue to foresee a recession before the end of 2024 as the rate of personal and 
business bankruptcies increases through next year. 


YOUNGER AMERICANS FALLING DEEPER INTO DEBT; DELINQUENCIES 
INCREASING 


Americans under age 50 were more than 
$9.5 trillion in debt in this year’s third 
quarter, compared to about $9.3 trillion in 
the preceding three months, marking the 
largest quarterly increase since 2022’s 
fourth quarter, U.S. Federal Reserve data 
shows. 
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Since the beginning of the COVID War, individuals under 50 have added a net new 
$2.1 trillion to their debt load, while people 50 and older added about $900 billion, 
Bloomberg said. 


U.S. households collectively borrowed another $228 billion during the quarter, raising 
the total owed to $17.3 trillion. Debt held by adults 50 and older remained about the 
same after peaking in this year’s first quarter; the increase came largely from younger 
people. 


Adults in their 40s have the highest piles of debt. Those in their 30s and 50s have 
about the same debt levels as each other. Households under age 50 are toting about 
$1.2 trillion in student debt, while older adults have about $400 billion in college loans 
remaining. 


The new debt was largely due to mortgage loans, more credit card usage, and new 
student debt. Credit card balances swelled by about 4.7 percent, or about $48 billion, 


to a total of $1.08 trillion, a feat we noted in “Credit Card Debt Nears $1 Trillion, Sets 
Record” (7 Feb 2023). 


About 5.8 percent of credit cards fell at least 90 days late in payments during the 
quarter, compared to 3.7 percent a year earlier. 


Auto loan balances grew by $13 billion, reaching a record $1.6 trillion. Households 
with adults under 50 are toting $1.2 trillion in student debt; older households have 
about $400 billion in student loans remaining. 


In the last four years, Americans have signed onto an additional $264 billion in vehicle 
loans. For borrowers in their 20s and 30s, vehicle loans that are more than 90 days 
behind in payments have reached the highest number since the early days of the 
Great Recession, Fed figures show. 


TREND FORECAST: With prices still rising, interest rates remaining high, and wage 
increases slowing, more Americans will default on their credit cards and other loans. 
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That will put even more pressure on banks, adding to the number of bank failures or 
buyouts in 2024. 


TROUBLED COMMERCIAL PROPERTY LOANS REACH 10-YEAR HIGH 


The value of commercial property loans 
that have missed at least one payment 
grew by $4 billion, about 30 percent, in this 
year’s third quarter, data service 
BankRegData said. The total value of 
delinquent loans so far this year is about 
$10 billion. 


Inflation, remote work, and the highest interest rates in 23 years have erased operating 
margins for many owners of properties rented to others, the Financial Times noted. 


Only 1.5 percent of commercial property loans are delinquent, not a worrisome 
proportion, analysts told the FT. 


However, the market is “getting ugly fast,” BankRegData CEO Bill Moreland said in 
comments quoted by the FT, and analysts say the number of troubled loans will rise 
steadily. 


“It’s not a hiccup,” Leo Huang, chief of commercial property debt at asset manager 
Ellington Management Group, said to the FT. “Property prices are going to come 
down and loan delinquencies are going to keep going up.” 


Third-quarter figures could not include WeWork’s bankruptcy, announced last week. 
The co-working giant had 193 office spaces under lease in the U.S. at the end of 
June. As part of its bankruptcy process, the company will cancel leases at several 
marginally-performing sites. 


WeWork’s collapse prompted Wells Fargo to add a mid-size Manhattan office tower to 
its list of property loans that might go bad, the bank announced. 


Wells Fargo holds more than $70 billion in active commercial property loans, making it 
the sector’s largest lender and, therefore, the most at risk of losses. 


The value of its past-due loans in the category rose by 50 percent in the third quarter 
to $3.4 billion; a year earlier, the figure was just $400 million. 


Regional bank PNC, based in Pittsburgh, saw the value of its past-due commercial 
property loans more than double in the last quarter to $723 million. 


“The pressures we anticipated within the commercial real estate office sector have 
begun to materialize,” Rob Reilly, PNC’s chief financial officer, said to analysts in 
September. The bank has set aside enough reserves to cover the expected losses, he 
added. 


Bank of America either forgave interest or extended due dates on another $750 million 
worth of commercial property loans in the last quarter, raising the total value of such 
loans active in the quarter to $1.2 billion. 


Banks will extend or modify loans if they think the loan can be saved, bank analyst 
Christopher Whalen at Whalen Global Advisors said in an FT interview. “If the bank 
has to take back the building, the value can get cut in half,” he said. 


There is “pain to come, that’s for sure” as delinquency rates rise for at least another 12 
months, analyst Kevin Fagan at Moody’s said to the FT. 


TREND FORECAST: As we said in “Office Vacancies Rise, Cutting Sales of Buildings” 
(17 Oct 2023), banks have been stockpiling cash against bad loans in commercial real 
estate. To protect that cash, lenders will be eager to negotiate with borrowers to keep 
loans alive in some form. 


However, banks will begin to draw down those reserves later this year and into 2024 as 
defaults mount. 
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The economic dangers ahead for the banking system, cities that are losing needed tax 
revenue, and the numerous businesses closing as fewer people commute are barely 
reported in the mainstream media. We forecast that as interest rates remain high, the 
number of defaults will increase, especially on floating loans which will, in turn, take 
down many small and medium size banks—and as they go out of business the big 
banks will get bigger. 


Cities will have little recourse as their property tax revenues shrink with office 
buildings’ valuations. As a result, municipal governments will be forced to cut services, 
making cities even less desirable places to live or work, and setting off a downward 
spiral in which a declining quality of life and shrinking tax base erode each other. 


TREND FORECAST: On the upside, as more big cities go down, more people will be 
moving to suburbs and ex-burbs, especially those that have old style American 
architecture, the spirit of downtowns with Mom & Pop shops, and a hip, cool, high 
class nightlife... which barely exists anymore. 
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TRENDS ON THE GLOBAL ECONOMIC FRONT 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 


Everything is just fine, just ask the gamblers on The Street. Forget about how Inflation 
and interest rate hikes caused, and are still causing companies in many sectors to lay 
off employees. 


And while there is happy news in the U.S. equity market sector for example, The 
Street ignores that the coming holiday season will be weak and that reflects a further 
weakening economy. The National Retail Federation estimates holiday hiring will fall 
some 40 percent from 2021’s employment numbers while Challenger, Gray & 
Christmas reported that the number of publicly advertised seasonal positions slumped 
to the lowest level since 2013. 


Welcome to week 62 of our job layoffs—a bad situation getting worse. 
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Continental - 5,500 expected 
Amazon Games - 180 


Alstom - 600 
UW-Parkside - 50 
Airbus - 750 
Thames Water - 140 
Snap - 20 


Canadian Tire - 3 percent 

SQZ - 80 percent 

Regenxbio - 15 percent 

Lyell - 25 percent 

Nextdoor - 25 percent 

Virgin Galactic - 185 

Vanguard German Wealth Platform - 56 

Amazon’s music streaming service - cuts reported 

Humble Games - Some Layoffs, No # 

West Liberty Foods - 54 

Tyson Food in Wilkesboro NC - 250+ since October 

Recurrent Ventures - 15+ 

UMass - 23 Layoffs 

LG Energy Solution in Holland MI - 170 

UW Parkside - 50 

Black Hills Energy - 44 

Mass General Brigham - Layoffs, if not enough staff members take buyouts 
LabCorp - 239 to be laid off in April 2025 

Truliant FCU - 30 

Jasper Ventures - Small number of layoffs, no # 

Unity - More Layoffs likely in the coming year 

Fresno Pacific University - 10 percent or about 11 

NBCUniversal - < 50 across Peacock marketing, NBCUniversal, and ad sales 
Walgreens - 5 percent or 267 of Chicago based Corporate workforce 
Toro Bloomington Minnesota HQ - 100 

Novavax - Second round of layoffs, No # 

Vice Media - < 100 
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Wolverine Worldwide - Global workforce reduction, no # 
Acutus Medical - 65 percent, 146 

Dish - 500 in Colorado 

Xcel Energy - 150 

Equity Management Startup Carta - 3rd round of layoffs 
Canadian Tire ( International ) - up to 1,000 
G/O Media - 23 

Sleep Number - 500 

Hiscox USA - 42 

Juniper i - 100 at its Sunnyvale HQ 

CNBC Digital Team - 20 

Amazon Music Division - cuts reported 

Cruise CEO Robotaxi - Layoffs are coming 
LoanDepot - cuts reported 

Oportun Financial - 7 percent, 185 

XTO Energy - 120 

Nextdoor - 25 percent, 150 

U.S. private equity group Carlyle - Job Cuts likely 
Maximus - 75 

Ubisoft - 124 

PricewaterhouseCoopers ( International ) - 600 
Outokumpu ( International ) - 200 

Grant Thornton’s - 200 

Pico - 50 percent 

Block - 1,300 expected 

UPS - 200 

CNA - 24+ Reported layoffs 

RTE - 400 

Vodafone - 50 percent, 2,000 

Manulife - 250 

Pfizer — 500 
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GOING OUT OF BUSINESS TRENDS 


In recent times, the economic landscape 
has presented an array of challenges that 
have profoundly affected the business 
community. Some of the most significant 
challenges include soaring inflation rates, 
escalating interest rates, looming fears of a 
recession, and a tangible decrease in 
revenues for many sectors...all made 
worse by the COVID War which destroyed the lives and livelihoods of billions across 
the globe. 


The combination of these factors has created an environment where business 
sustainability has become increasingly challenging. 


Unfortunately, numerous businesses, from startups to established entities, have been 
unable to navigate these tumultuous waters. 


The following list details businesses that, due to the aforementioned reasons, have 
made the tough decision to close their doors. As we review this list, it is a somber 
reminder of the vulnerabilities inherent in the business world and the imperative need 
for adaptive strategies in an ever-evolving economic landscape. 


Jezebel - suspending operations and laying off all staff 

Bankruptcy: Soft Surroundings - Chapter 11 

CVS will close 300 stores next year and 600 in the next 4 years 
Bankruptcy: Lastman’s Bad Boy furniture store 

Burger King - 53 stores 

Bado’s Pizza Grill & Ale House in Mt. Lebanon 

Stewart's Shop on Manning Boulevard in Albany NY closing due to theft 
Family Dollar in Georgetown TX 

Once Upon a Child in Somers NY 

Mr. Hot Dog & More, 807 Pleasant View Boulevard Bellefonte PA 
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Chinatown’s Flight Wine Bar in DC 

The Rustic Camo Boutique in Quakertown PA 

Party City balloon supplier goes bankrupt 

Bowen Jewelry Company in Lynchburg VA 

Mon Ami Gabi in Reston VA 

El Gato Cantina Mexican Restaurant in Burlington VT 

Ambience Furs at 4812 Rainbow Blvd. in Westwood KS 

Riley’s Brew Pub in Clovis California 

REI Store at 43962 Fremont Blvd CA 

Packaging Plus Services, located at 224 E Mill Road, Long Valley NJ 

Al’s Upstairs in Columbia SC 

Balzac, the iconic wine bar and restaurant at 1716 N. Arlington Pl. Milwaukee WI 
Bloomberg Industry Group plans to shutter its K Street office in downtown 
Washington D.C - 14 layoffs 

Harold Jaffe Jewelers Toledo Ohio 


e Train City, Inc closing after 40 years in the model train business 


Cinemark will close its Cinemark Enfield Square 12 theaters in Enfield Square 
Mall Connecticut 

Huahua’s Taqueria, a Mexican spot in Miami Beach FL 

Denneno’s Pizza in Stoughton MA 

Bossier Parish Youth Shelter LA 

Bankruptcy: Auto Supplier Unique Fabricating Inc - Chapter 7 

The Creamettes Emporium antique store in uptown Norwalk 

The Great Barn Taproom in Warrington Township PA closed, looking for new 
location 

Barclay Furniture Associates, Inc., located at 532 Main St. in downtown Holyoke 
MA 

Magdalen College in Warner NH closing in May 2024 

Carson City's Johnny Rockets NV 

JV's Barbershop on East Delavan in Buffalo NY 

Spalding Catholic School in Alton lowa is closing 

Saputo plans to shut down the Lancaster facility WI 

National Spinning on Highway 130 NC is scheduled to close in early 2024 - 110 
Jobs lost 
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Hacienda La Puente Unified School District Ca. approves plan to close 4 
schools 

Hotel Harrington and Harry’s bar in downtown D.C 

Penguin Point to close 6 remaining restaurants on Sunday 

Unique Fabricating - 175 

Vinyl Renaissance and Audio in Overland Park KS 

The Clam Bar in Syracuse NY 

Dalebroux Jewelry in Two River Wisconsin 

Terrebonne Depot restaurant Oregon 

Rad Power Bikes is closing its retail store location in Brooklyn, N.Y. 

The Wagon Wheel on Route 22 in Salem Township Pa. 

Wishing Well Gifts in Iron Mountain Michigan 

Lacuna Brunch & Tequila Cafe in Beaumont TX 

Bankruptcy: Miss Universe owner JKN Global Group 

Elgin Academy in Elgin Il to close at end of School year.. Open for 185 Years 
Edgewood Independent School District in San Antonio Texas - proposes closing 
2 schools 

Corner Grill in Salisbury MD 

Grand Lux Cafe in Chicago IL 

Brine Restaurant's locations on H Street and DuPont Washington DC 

Leslie Coffee Co. in Delano Wichita Kansas 

Monterey Mushrooms Inc closing Zellwood FL mushroom farm 

Marjie’s Grill in New Orleans 

The first-ever Caribou Coffee, located in Edina, Minnesota 

Hathaway's Diner, located in Carew Tower Cincinnati 

Tyson plans to close its plant in the Paxon area of West Jacksonville - 219 Jobs 
lost 

Kuubix shutting down Visalia Office CA - 46 Jobs lost 

The Fox and Crow in Fort Collins Colorado 

Gaithersburg’s NexImmune preparing to close down 

Nordstrom Quality Center in Tukwila Wash closing. - 67 Layoffs 

Nashua Adult Day Health in Merrimack, Maintaining Independence in Hooksett 
and Senior Class Center in Hampstead NH 

Bankruptcy: Premier Kings, a 172-unit Alabama and Georgia Burger King 
Franchisee 


31 


Denneno's Pizza is 545 Pearl Street, Stoughton, MA 

Suda, a Japanese restaurant in downtown Jackson WY 

The Fat Beet Plant Based Restaurant in Bellingham WA 

Historic St. Hedwig's Church in Chester, PA 

Sweet Dreams Candy and Boutique in Berkeley California 

All Day, the Miami coffee shop FL 

Barfield’s Bar and Grille, at 4803 Highway 17 Bypass in Myrtle Beach SC 
Frederick’s Flowers in PA closing after 91 years 

Breakiron Jewelers in Erie PA 

Zeus Living is winding down operations 

Lil Pop Shop at 265 S. 44th Street, Philadelphia PA 

Bankruptcy: Anagram 

Sleep Number to close 40-50 stores by end of 2024 - Layoffs , no # 
Pok-E-Joe’s BBQ in Lynchburg VA 

T.J. Maxx store located at 1008 South Canal St. and the Marshalls location at 
7507 North Clark St in Chicago 

Daddy Matty's BBQ in Madison NJ 

Ale Industries Brewing in Oakland CA 

Hometown Convenience in Boothbay Harbor ME 

Romm Diamonds at 1280 Belmont St. Brockton MA 

Nostalgia Music & More, 321 West Main St. in Waukesha WI 
Beaver Blacksmith and Welding in Beavers Dam WI 

The Local Oyster to close both Baltimore restaurants 

Bensenville's Victory Auto Wreckers 

Bankruptcy: Meadow Lark Agency - Chapter 7 

Bankruptcy: WeWork - Chapter 11 
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HIGH U.S. INTEREST RATES SPARK “CRISIS” AMONG EMERGING NATIONS 


=... Many emerging nations are being thrown 

~— into a “silent debt crisis” by high interest 
- rates in the U.S., the World Bank has 

_ warned. 


Poorer countries piled up debt during the 
COVID War to pay health care costs and to 
keep their economies afloat. Much of that 
debt was incurred in dollar-denominated loans with short terms or variable interest 
rates. As U.S. interest rates increased, so did the size of the interest payments those 
countries owe. 


Those higher rates have created a “nightmare” for low-income countries with large 
foreign debt, Ayhan Kose, the bank’s deputy chief economist, said in a Financial 
Times interview. 


“Given the well-defined challenges these economies are facing with respect to 
[refinancing] debt obligations, there is a silent debt crisis taking place,” he added. 


Bonds issued by those nations sold off last year as the U.S. Federal Reserve ratcheted 
up interest rates, strengthening the dollar and luring money away from riskier 
investments. 


The higher rates have left poorer nations paying more to service their 
dollar-denominated debt. Some now are paying as much as 23 percent interest on 
those debts, the FT reported, compared to 5 percent in 2019. 


Riskier investments always pay a “risk premium,” an additional amount of interest to 


convince investors to take a chance. The current risk premium for many of those 
countries is as much as 10 percentage points above that in the U.S. 
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A gap of 10 percentage points between U.S. treasury securities and a corporate 
bond’s yield puts that bond into the “junk” category. 


Now interest payments as a share of GDP for many countries are higher than at any 
time since 2010, according to the FT. 


As a result, the gross government debt load for low- and middle-income nations is on 
trend to reach 78 percent of GDP by 2028, compared to 53 percent in 2018, the 
International Monetary Fund said. 


Emerging nations have issued about $360 billion in foreign currency debt so far this 
year, data service Dealogic reported. In 2022, the total was $380 billion. In each of 
2020 and 2021, those countries borrowed between $700 billion and $800 billion. 


Already, some countries have been unable to pay off debts or to refinance them, 
pushing Ghana and Sri Lanka into default and leaving many others perilously close to 
it. Egypt and Kenya have hefty foreign debt maturing in 2024 and prospects for 
refinancing are daunting, the FT noted. 


Several weak economies “have been priced out of the dollar bond market,” senior 
fellow Brad Setser at the Council on Foreign Relations said to the FT. “Only the 
stronger emerging markets can afford to borrow in dollars,” the currency most often 
required to pay bills in foreign trade for oil and food. 


Even if inflation is falling in poorer countries, high U.S. interest rates force those 
nations to keep their own interest rates higher. Cutting their own rates could weaken 
their currencies, fueling domestic inflation because imports would be more expensive. 


“It’s a textbook environment for investors to hunker down, move capital toward the 
U.S., and de-risk in emerging markets and other asset classes,” Paul Greer, Fidelity 
International’s emerging market debt fund manager, said to the FT. 


TREND FORECAST: As they always do, emerging nations will turn to international 
agencies such as the International Monetary Fund for bridge loans and to restructure 


debt. Such agencies are funded by the U.S. and other nations, which now are 
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grappling with their own debt burdens and have less financial ability or political will to 
write blank checks to poor countries. 


In the recent past, China has been emerging as a lender of last resort, using its cash 
wealth to win friends and economic allies. However, China is now in the throes of its 
own financial crisis, including a national debt that exceeds the size of its GDP, which 
we noted in “China’s Not-So-Little Secret: Government Debt Exceeds GDP” (18 Apr 
2023). 


Therefore, China also will not be jumping into the financial hole left by reluctant 
Western lenders. 


As a result, lenders will incur losses as they are forced to restructure nations’ debts to 
levels poor countries can afford. The alternative would be to write off the entire 
amount. 


However, there are limits to how far lenders can stretch. A growing number of 
countries will default on their foreign debt. 


The result will be the same in countries that default or that accept harsh terms to 
restructure their debt. 


As we warned in “Emerging Nations Fall Deeper Into Debt” (28 Feb 2023), those 
nations are more likely to fall prey to social unrest, radical political movements, and 
populist or socialist governments, especially as high food prices and rising interest 
rates pummel households. 


As Gerald Celente often says, “When people lose everything and have nothing left to 
lose, they lose it.” Because we forecast a steep economic decline, our Top Trend for 
2021, “New World Disorder”, will escalate as people take to the streets to protest lack 
of basic living standards, government corruption, crime, and violence. 


It will also escalate the refugee trend which in turn will also support anti-immigration, 
anti-establishment populist movements in nations where refugees seek safe havens. 
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TOP TREND 2023, MIDDLE EAST MELTDOWN: MIDEAST WAR SENDS ISRAELI 
BUSINESSES INTO FINANCIAL CRISIS 


The Israel-Hamas war has had 

~q catastrophic impacts on Israel’s 

$488-billion economy, with 350,000 

SA military reservists— about 8 percent of the 
=~ country’s workforce and a large share of 

the retail customer base—called into 

service. 


Also, roughly 126,000 more citizens have been evacuated from southern Israel to keep 
them safe from Hamas rockets and attacks. 


A third of the country’s businesses are closed or operating at no more than 20 percent 
of capacity and more than half report revenue losses of at least 50 percent, according 
to a survey by Israel’s Central Bureau of Statistics. 


In total, 18 percent of the workforce is either in military service, evacuated away from 
their workplaces, or remaining home to care for children now that schools are closed, 
the labor ministry reported. 


The Atlas hotel company has opened its 16 inns to 1,000 evacuees and has issued a 
plea to suppliers, customers, and even employees to send donations. “If we can’t 
fund ourselves, the business will collapse,” operations manager Lior Lipman said in his 
message. 


The government of Benjamin Netanyahu has pledged to flood the business sector with 
COVID-scale cash to support “an economy under arms...we are opening the taps, 


sending money to everyone who needs it,” he declared in a public statement. 


“Whatever economic price this war exacts on us, we will pay it,” he said. 
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Many are complaining that the amount of cash being given to reservists and 
businesses is too little. 


Remaining workers “are going to get a nasty shock in their next pay packets,” Ron 
Tomer, president of the Manufacturers Association of Israel, told the Financial Times. 
“The government is abandoning its people.” 


“I would expect the government to help me while I’m trying to help people,” Atlas’s 
Lipman said to the FT, but “I’m not sure we’re going to have a safety net.” 


Right-wing religious political parties in Netanyahu’s governing coalition are continuing 
to funnel money to programs encouraging religious observance among children and 
similar projects that critics say have no place in a wartime economy. 


“Come to your senses,” 300 economists wrote in an open letter to Netanyahu and his 
cabinet. 


“The grave blow that Israel was dealt requires a fundamental change in national 
priorities and a massive rechanneling of funds to deal with war damage, aid to victims, 
and the rehabilitation of the economy,” the letter said. 


Government officials “still have not shown they understand the gravity of the 
situation,” Eugene Kandel, chair of Start-Up Nation Policy Institute, said to the FT. 


“You need to have a laser-like focus on the war and rebuilding people’s trust in the 
state and its leadership and investing in Israel’s resilience,” he added. 


TREND FORECAST: What is long forgotten, since it ended on October 7 when the 
Hamas attack killed some 1,200 Israeli’s, was the 39 weeks of hundreds of thousands 
of Israelis taking to the streets in protest of Prime Minister Benjamin Netanyahu’s 
Judicial Reform act. Indeed, it was, according to Israeli newspapers, a civil war. On 
September 11", this was the headline on Haaretz: Cold Civil War: Israel’s 
Pro-democracy Movement Takes Center Stage on ‘60 Minutes’ 
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We note this since Israel’s economy was sinking as a result of the civil war and at the 
same time, as we extensively reported, Israel’s military and its settlers in occupied 
territories ramped up conflict with Palestinians... which combined was not only 
bringing down the spirit of the nation, but also its economy. 


Now, with the Israel War ramped up to levels never previously witnessed, we forecast 
it will drive the Israeli economy into depression as the spirit of fun and tourism is 
sapped from the nation and more people and businesses leave Israel to escape the 
war intense environment. 


EUROPE’S INTEREST RATES WILL STAY HIGH, CENTRAL BANKS SAY 


iy 


central bankers are warning they do not 
expect to cut interest rates any time soon. 


Bank officials want “to see companies 
cutting their profit margins and 
governments their budget deficits to be 
convinced inflation would fall sufficiently,” 
the Financial Times was told by several of the bankers. 


“It’s really too early to be talking about cutting rates,” Bank of England (BoE) governor 
Andrew Bailey said at a conference in Dublin last week. “We’re very clear we’re not 
talking about that.” 


Bailey’s statement followed a comment by BOE chief economist Huw Pill that it was 
reasonable for markets to expect a rate cut no later than the middle of 2024. 


Bailey’s firm stand against cuts has been echoed recently by Joachim Nagel, 


president of Germany’s Bundesbank; Gabriel Makhlouf, Ireland’s central bank chief; 
and Philip Lane, chief economist for the European Central Bank (ECB), the FT noted. 
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“The ‘last mile’ before we reach our inflation target may be the hardest,” Nagel said in 
comments quoted by the FT. “In the current environment of high inflation, fiscal policy 
needs to be restrictive.” 


The ECB will not cut rates until at least the second quarter of 2024, bank president 
Christine Lagarde said at a conference last week. 


Interest-rate futures traders are ignoring such statements. Instead, they have bet that 
rate cuts will begin as soon as April as European economies stagnate. 


The Eurozone’s economy grew a scant 0.2 percent in this year’s second quarter and 
shrank by 0.1 percent in the third. Some economists expect it to contract again in this 
quarter. 


Traders’ bets actually weaken central banks’ hand against inflation, officials have said, 
because expectations of future rate cuts reduce the current costs to borrow. 


“Bond markets are prone to price in rate cuts as soon as you get to peak rates and 
there’s starting to be a degree of confidence in markets that we’re there,” Michael 
Mathews, Invesco’s co-head of fixed rates, said to the FT. “What central banks don’t 
want is markets taking away [the effects of] their tightening.” 


Traders have priced in three BoE rate reductions next year, up from one that was 
foreseen in September. 


Eurozone speculators see at least a 75-percent probability that the ECB will lower 
rates before next May, up from 30 percent last month. 


Consumer price inflation fell to 2.9 percent in October, well within reach of the ECB’s 
2-percent target. Core inflation, which ignores often-volatile food and fuel costs, held 
firm at 4.2 percent, more than double the target rate. 

“We should not assume this respectable headline rate can be taken for granted,” 


Lagarde warned. “Even if energy prices remain where they are, there will be a 
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resurgence of probably higher [inflation] numbers going forward and we should be 
expecting that.” 


TREND FORECAST: The Eurozone dipped into, then out of, a technical recession 
early this year and remains teetering on the edge of another. 


With core inflation stuck at twice the ECB’s target rate, and wars and weather 
threatening to roil prices for food and energy yet again, the bank will not cut its rates at 
least until 2024’s second quarter. 


The steadily high interest rates will push more businesses and households into serious 
financial straits, which is more likely than not to tip Europe’s economy into at least a 
technical recession, if not a full-blown one, before 2025. 


We forecast that the ECB will follow what the U.S. Feds do and that is, holding rates 
where they are for the rest of this year and lowering them in 2024. 


TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: RISING COSTS SQUEEZE 
CLEAN ENERGY PROJECTS 
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Higher interest rates and inflated prices for 
hardware are pinching financing for clean 
energy projects, The Wall Street Journal 
reported. 


“The irrational exuberance, all the 
excitement about clean energy, is clearly 
getting squeezed out,” David Foley, leader 
of asset manager Blackstone’s energy group, said in comments at the SuperReturn 
Energy Conference last week. 
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In the 12 months ending 31 October, stock indexes tracking clean energy companies 
have fallen, as have sub-sectors within the category, Foley pointed out, indicating that 
the market has lost its enthusiasm for funding green energy endeavors. 


“It’s a much more challenging capital-raising environment for both public and private 
companies” in the sector, he added. 


Finding funding for wind and solar projects is the hardest in a decade, CEO Himanshu 
Saxena at Lotus Infrastructure Partners said at the conference. His firm invests in 
clean and conventional energy development. 


There are other hurdles in addition to inflation and interest rates. 


Investors in clean energy projects typically figure their returns on the basis of 
long-term power purchase commitments users make to the project before 
construction begins. 


Some developers have abandoned projects in which the long-term contracts would 
not support the suddenly higher cost of building and operating the facility, Saxena 
said, with developers even willing to pay millions of dollars in cancellation fees to 
escape those agreements. 


However, some agreements build in coverage for escalating costs. 


Lotus financed a wind power plant in Ohio, with General Motors contracted to buy the 
power. GM agreed to pay a higher price for the power as construction costs rose. 


“There are customers willing to pay substantially more” to reduce carbon emissions, 
John Moon, a managing director at Morgan Stanley agreed. “The problem is, there are 
a lot of people who say they are willing; then when you get to the [negotiating] table, 
they’re unwilling to do it.” 


Purchasers of clean energy also include other clean energy projects, such as 
hydrogen producers distilling the gas using renewables instead of fossil fuels. As 
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weather patterns shift and become less dependable, those purchasers also are less 
willing to make firm long-term purchasing commitments. 


TREND FORECAST: Financial considerations will continue to override the need to 
clean the world’s energy mix until the global economy stabilizes and interest rates 
begin to fall. Governments, especially those led by right-wing political parties, will 
deflect attempts to expand green-energy incentives or revive those that expire. 


The shift to a clean energy economy will be delayed by at least two years, bringing 
closer the time that the climate will heat past the 1.5°C tipping point that scientists 
have long said will lead to irreversible geoclimatic change. 


NATIONS BOOST FOSSIL FUEL PRODUCTION, VIOLATING CLIMATE PLEDGES 
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In the 2015 climate summit, world leaders 

- promised to cut fossil fuel production and 
| use to a level that would limit global 

w= warming to 1.5°C above pre-industrial 

temperatures. 


However, the 20 major fossil 
fuel-producing nations that produce 80 
percent of the world’s fossil fuels have announced plans to extract double the amount 
of those fuels by 2030 that would be consistent with that goal, according to a new 
study by a coalition of several agencies, including the U.N. Environment Program and 
the Stockholm Environmental Institute. 


In July, the United Arab Emirates said that by 2030, it will cut its greenhouse gas 
emissions 19 percent below 2019 levels. However, the state-owned oil company has 
announced plans to increase oil and gas production by 20 percent to five million 
barrels a day by 2027. 
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In response to a growing world market, the company also will almost triple its liquefied 
natural gas production from the current six million tons annually to 15.6 million by 
2028. 


Nations attempting to adhere to their vows will see their efforts outstripped by 
increased emissions elsewhere. 


The U.S. is on a path to cut coal use 43 percent by 2030 and China by 15 percent, 
removing 200 million tons of coal from the global fuel mix. Over the same period, 
India, Indonesia, and Russia are planning to increase their coal use by more than that 
amount. 


Aside from coal, U.S. oil production will remain between 19 and 21 million barrels a 
day through 2030, staying close to record levels. The U.S. also is on track to ramp up 
natural gas output from about 850 billion cubic meters in 2022 to 1.2 trillion by 2030, 
the report said. 


TREND FORECAST: China has said global gasoline demand has peaked, as we 
reported in “China’s Largest Oil Company Says Gasoline Demand is Permanently 
Declining” (3 Oct 2023). The International Energy Agency has predicted that worldwide 


oil demand will stagnate before 2030 (“Oil Demand Will Stagnate in Next Five Years, 
IEA Predicts” 3 Jun 2023). 


Oil majors read the market differently. ExxonMobil and Chevron recently bought 
additional reserves and Exxon, at least, is looking for more. (See “ExxonMobil Buys 


Major Shale Producer for $59.5 Billion in Stock” 17 Oct 2023 and “Chevron Grabs 
Hess for $53 Billion in Stock” 24 Oct 2023). 


Oil demand is at an all-time high and will remain strong at least into the 2040s, they 
believe. 


“These companies believe in the long-term viability of the oil and gas industry because 
hydrocarbons remain the most cost-effective and easily transportable and storable 
energy source,” Shon Hiatt, director of the Business of Energy Transition Initiative at 
the USC Marshall School of Business, told CNBC. 
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“Their strategy suggests that in emerging economies marked by population and 
economic expansion, the adoption of low-carbon energy sources may be prohibitively 
expensive, while hydrocarbon demand in European and North American markets, 
although potentially reduced, will remain a significant factor,” Hiatt said. 


Oil companies are betting against a rising tide. 


Governments are mandating shifts to clean energy. General Motors, Volkswagen, and 
other automakers have pledged to abandon fossil fuel vehicles within 15 years. China’s 
shift to cleaner energy continues, if gradually. The World Bank is cutting back funding 
for fossil fuel projects. Consumer pressures for clean energy are increasing, especially 
among younger people. 


These pledges and pressures are subject to change as economic realities change. 
Petroleum’s place in the energy mix will diminish over time. However, the predicted 
speed of that transition failed to allow for the possibility that inflation and high interest 


rates would slow it. 


The current economy will cost the transition at least two years’ worth of momentum. 


EV SALES SLUMP IN U.S., EUROPE 


urag pp =m y 


Even though electric vehicle (EV) sales in 
the United States topped 300,000 for the 
first time in this year’s third quarter, sales 
of electric vehicles (EVs) have stalled in 
Europe and the U.S., prompting 
manufacturers to slow or halt production 
and dealers to slash prices to move the 
cars off their lots. 
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Ford and Hyundai are offering cash rebates as high as $7,500. Many makers are 
offering low-interest financing. Even Mercedes and market leader Tesla have cut 
prices. 


Sticker prices for EVs often surpassed $65,000 last year; in September this year, they 
averaged $50,683, data provider Cox Automotive reported. 


Ford has reported surprisingly large losses in its EV business after Tesla launched a 
price war to try to hold a larger share of a stalled market. Ford also is making fewer 
Mustang Mach-E EVs and has reined back its $12-billion plan to expand EV 
production. 


General Motors has abandoned its goal of turning out 100,000 EVs in the second half 
of this year and 400,000 more in the first six months of next year. This fall, Volkswagen 
completely shut down its EV production lines for a few weeks. Toyota has nearly 
halved its 2023 sales forecast from 202,000 EVs to 123,000. 


In late 2022, EVs were commanding a $1,500 premium over the manufacturer’s 
suggested price, according to data service Edmunds. In September this year, buyers 
received an average $2,000 discount from the sticker price. 


In recent years, EVs have been the auto industry’s Next Big Thing. What happened? 


First, “the early adopters have adopted,” as Forbes magazine put it. That group 
includes the wealthy and green energy devotees. Now dealers are trying to persuade 
middle-class households to part with $50,000 or more for an EV - and to take out 
high-interest-rate loans to do so. 


Unlike gas buggies, EVs offer few choices under $40,000. Tesla’s recent price cuts 
brought its cheapest Model 3 to $40,240. 


“In Europe, weak consumer sentiment, shrinking subsidies, and the inability to supply 
EVs at affordable prices have all dampened EV demand, especially after European 
customers found out they must pay more than twice the price vs. their Chinese peers 
for essentially the same” cars, UBS analysts wrote in a report. 
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Second, a large share of the public remains fearful of the “fuel” issue. 


The typical EV can go more than 250 miles on a charge and most drivers travel fewer 
than 35 miles a day, according to the American Automobile Association. However, 
surveys show people still worry that EV batteries will run out of charge mid-trip. 


The problem is worsened not only by a lack of EV chargers every few miles, mimicking 
gas stations, but also by recent news reports that many chargers are not working at 
any given time. 


Those concerns, prices remaining higher than fossil fuel vehicles, and high interest 
rates will continue to stunt EV sales until the last third of this decade, analysts predict. 


EVs will make up 47 percent of new car sales in Europe and the U.S. in 2030, 
according to UBS, not the 53 percent the bank’s analysts had forecast previously. 
Growth in sales will be a modest 10 to 15 percent annually, the analysts said. 


EV sales in Europe will settle at 2.1 million this year, 3.0 million in 2024, 4.8 million in 
2025, and 9.3 million in 2030, according to researchers at Jefferies. 


Schmidt Automotive Research said EVs in Britain, France, Germany, Italy, and Spain 
will account for 15.7 percent of the market in 2023, 16.5 percent in 2024, 20 percent in 
2025, and will zoom to 9.2 million vehicles, or 65 percent of the market, in 2030. 


TRENDPOST: In articles such as “Electric Vehicles to Kill Gas-Powered Cars? Don’t 
Bet on It” (19 Jul 2017), we have correctly predicted for years that EVs will not sweep 
the market anywhere near as rapidly as their enthusiasts have predicted. 

EVs have bumped into economic realities. 

Battery technologies have added range to EVs but charging infrastructure remains 


limited, giving potential buyers concerns about ease of recharging on the fly. A 
significant number of recharging kiosks are not working at any given time. EVs’ sticker 
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prices remain prohibitively high for typical households, due to large amounts of pricey 
metals they contain and still-limited production. 


Also, there have been rare but well-publicized incidents of EVs catching fire. (Tesla 
says its cars combust far less often than gas-powered vehicles.) 


TREND FORECAST: EV adoption will remain in its slump until interest rates begin to 
fall and the global economy stabilizes, a combination that will occur no earlier, and 
probably later, than mid-2024. 


BRITAIN’S ECONOMY STAGNATES IN THIRD QUARTER 


The U.K.’s economy showed no growth in 
We this year’s third quarter from the second, 
“entering what is expected to be a 

‘3 Protracted period of stagnation on the 

= cusp of a recession,” The New York Times 
reported. 


GDP eked out a 0.2-percent increase in 
the second quarter. 


The British economy will avoid a recession by growing 0.1 percent in this quarter and 
then flatlining through early 2025, the Bank of England (BoE) has predicted. 


The economy is being hammered by the BoE’s 5.25-percent base interest rate, the 
highest since late 2008. The steady rise in interest rates have shown less than half 
their ultimate effect across the economy, the BoE said. 


The BoE chose not to increase its rate at its most recent meeting, despite inflation in 


the U.K. running at 6.7 percent in October. However, interest rates will not decline in 
the near future, the bank said. 
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About five million people in low-income households will not see their living standards 
return to pre-COVID levels until 2026, the National Institute of Economic and Social 
Research (NIESR) has estimated. 


The government of prime minister Rishi Sunak is expected to wait until closer to a 
general election to offer stimulus measures. Under law, the election must be held by 
January 2025. 


Sunak has promised to halve inflation during his first term in office. However, any 
stimulus program will raise the budget deficit and national debt, anathema to Sunak’s 
Tory party. 


The NIESR and others are urging the government to enact a major stimulus package 
immediately, especially focusing on housing and infrastructure. 


TREND FORECAST: The combination of continued inflation and continued high 
interest rates amid a sluggish global economy make it likely that the U.K. will topple 
into a recession in 2024. 


Once the recession strikes, Sunak’s government will unleash a stimulus program if it 
has not done so earlier. The program’s late arrival is likely to make the recession longer 
and deeper than it otherwise would be. 


U.K. GROCERY INFLATION FALLS TO SINGLE DIGITS FOR FIRST TIME IN 18 
MONTHS 


Inflation in British grocery prices fell to 9.7 
percent in the four weeks ending 29 
October, the first time monthly food price 
™ gains have been limited to single digits 

ma since July 2022, research service Kantar 
reported. 
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The previous reading had been 11 percent. 


"While the drop ... is something of a watershed, consumers will still be feeling the 
pinch," Fraser McKevitt, Kantar’s chief of retail and consumer insight, said in a 
statement. "We’re only seeing year on year price falls in a limited number of major 
categories including butter, dried pasta, and milk." 


Prices are still on the rise for eggs, candy, and frozen potato products. 


Britain’s major supermarket chains have cut prices of some essential items in recent 
months to try to help keep food affordable. Sainsbury's reported spending £118 
million, equivalent to about $146 million, since March to keep prices from rising even 
higher. 


Food inflation has been a key consideration in the Bank of England’s deliberations 
over whether to raise interest rates. Also, Prime Minister Rishi Sunak has pledged to 
cut overall inflation in half before next year’s expected general election. 


TRENDPOST: In October, consumer spending in the U.K. grew at its slowest in more 
than a year as shoppers hold their money tight ahead of the holiday shopping season, 
a Barclays survey reported. Thus grocery prices rising 9.7 the claim that inflation is 
falling us a sick economic joke and the reality is that it is very costly to the British 
masses who will keep spending more to buy less. 


GERMAN SHIPPING COMPANY SEES PROFITS TORPEDOED 


= German container shipping company 

— Hapag-Lloyd reported profits this year 
through September were almost 80 
percent below those of last year over the 
-~ same period, falling to €3.2 billion. The 
company also cut its 2023 financial 

== guidance. 
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The firm’s average freight rate for a 20-foot container was $1,312 in this year’s third 
quarter, compared to $3,106 a year earlier. However, costs are now 30 percent higher 
than in 2019, the company said. 


Freight rates “are not covering the cost of moving boxes from Asia to Europe,” CEO 
Rolf Jansen said in a statement announcing the quarterly results, adding that current 
rates are “very unsustainable.” 


“If spot rates do not recover, we could be facing some challenging quarters in this 
subdued market environment,” he said. 


Third-quarter earnings plummeted by 95 percent, year over year. 


The shipping company received more bad news last week: the Panama Canal is 
reducing the number of ships it can handle due to a drought that “threatened” the 
canal’s ability to function, the Financial Times said. 


The canal is expected to cut the number of ships allowed through by as much as 40 
percent, Jansen said. Hapag-Lloyd will reroute some ships through the Suez Canal. 


TRENDPOST: Hapag-Lloyd is not the first shipper to see revenues and profits pucker. 


AP Moller Maersk reported this year’s first quarter revenue was down 25 percent and 
profits for the period shrank by two-thirds, as we reported in “Maersk Profits Sink on 
Global Slowdown” (9 May 2023). Its third-quarter revenues were halved, year on year, 
and the company is cutting 10,000 people out of its workforce this year. 


Shipping companies’ freight rates and profits are bellwethers of the global economy’s 
fortunes. The serious drop in the companies’ third-quarter financials support 
predictions of thin holiday sales, which would bring a recession in the U.S. and Europe 
closer. 
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WEWORK FINALLY GOES BUST 


WeWork, the global chain of co-working 
spaces that was once valued at $47 billion, 
filed for Chapter 11 bankruptcy protection 
in the U.S. this month after seeing its stock 
price plunge by more than 98 percent this 

į year. 


It is filing for a similar status in Canada, the 
company said. 


The company issued a statement in August that “substantial doubt exists about the 
company’s ability to continue as a going concern.” 


In its filing, WeWork listed $15.06 billion in assets and $18.66 billion in liabilities as of 
30 June. 


In June, the company had 777 co-working spaces around the world, at which gig 
workers, entrepreneurs, and start-up companies could rent desk space, share copy 
machines and other equipment, and hang out and network with others in a relaxed 
environment. 


After seeing its clients disappear during COVID lockdowns, WeWork lived on 
continued investments from Softbank Group, the Japanese investment giant that now 
owns 60 percent of the company. 


In 2021, SoftBank engineered a stock offering for WeWork through a special-purpose 
acquisition company. The deal valued WeWork at $8 billion. 


During the lockdowns, WeWork renegotiated better prices for 590 leases, cutting 
about $12.7 billion in annual costs. However, landlords had little incentive to cut their 
rates much; they already were hemorrhaging tenants and had pared back their own 
rental rates, which put the building owners in competition with WeWork. 
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After the lockdowns, WeWork marketed itself to individuals as a better alternative to 
working at home and to businesses as a cheaper option than maintaining 
conventional office space. The effort failed, leaving the company with few users and 
hundreds of largely empty spaces for which it continued to pay rent. 


Lease payments gobbled 74 percent of WeWork's revenue in this year’s second 
quarter, it said in its most recent quarterly report. 


More than 90 percent of WeWork’s creditors have agreed to convert their secured 
debt into equity, which erases $3 billion worth of debt, the company said in a public 
statement. 


With those agreements in place, WeWork will continue operating as usual in the U.S. 
and Canada. Its locations in other countries are unaffected, it said. 


"As part of [the bankruptcy] filing, WeWork is requesting the ability to reject the leases 
of certain locations, which are largely non operational, and all affected members have 
received advanced notice," the company wrote in a statement. 


WeWork’s abandoned locations will burden building owners with even more empty 


space, as we report in “WeWork Bankruptcy Worsens Building Owners’ Plight” in this 
issue. 
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TOP TREND 2023, MIDDLE EAST MELTDOWN: MIDEAST WAR CUTS 
INTERNATIONAL TRAVEL 


Bookings for international air travel fell 20 
percent below 2019 levels in the three 

< weeks following Hamas’s attack on Israel, 
according to travel data service 
ForwardKeys. 


Before the war began, reservations were 
running at 15 percent below pre-COVID 


volumes. 
Through this year, air travel has surged back from its COVID-era crash. 


Now the war “has jeopardized the strong recovery trend in demand,” ForwardKeys 
vice-president Olivier Ponti said in a statement. “This war is bound to put people off 
traveling to the region but it has also dented consumer confidence in traveling 
elsewhere.” 


TREND FORECAST: Before the Israel War, bookings to the Middle East had been 
running 13 percent higher than in 2019; now they have plunged 13 below, a decline of 
26 percentage points. As we have forecast, from the fear of rising oil prices should the 
war escalate to the loss of tourism, the socioeconomic and geopolitical consequences 
of the Israel War will spread far and wide. 
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LUXURY CONGLOMERATE RICHEMONT REPORTS DISAPPOINTING SALES 


Richemont, the Swiss luxury conglomerate 
that owns the Cartier, Montblanc, Piaget, 
and Van Cleef & Arpels brands, among 
others, reported third-quarter sales that fell 
below analysts’ expectations. 


Sales for the period totaled €10.2 billion. 
Analysts had projected €10.34 billion. 


Richemont is the latest house of luxe to post results weaker than expected as the 
post-COVID economic recovery is weighed down by inflation and high interest rates. 


LVMH reported sales growth of 9 percent in the third quarter, compared to 17 percent 
in the previous one. Estée Lauder’s third-quarter results also showed weakness, as we 


reported in “Estée Lauder Share Price Crashes After Company Slashes Earnings 
Projection” (7 Nov 2023). 


Richemont’s share price sank 5.2 percent on 10 November, with LVMH down 3.8 
percent and Kering losing 3.3 percent. 


“There has been a moderation in demand, which was to be expected,” Richemont 
board chair Johann Rupert said in comments quoted by the Financial Times. “That’s 
exactly what central banks intend. They wanted less demand and it’s across all asset 
Classes.” 


The company’s sales fell slightly in Europe, but rose in the Americas and the 
Asia-Pacific region, including among Chinese tourists visiting other countries. 


TRENDPOST: Like container shipping companies’ freight rates and profits, sales by 


luxury brands are bellwethers: if the rich are tightening their Gucci belts, the financial 
pinch has reached all the way to the top of the economy. 
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When the rich start buying rich again, that will be an early signal that the economy is 
beginning to mend. 
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SPOTLIGHT: OFFICE BUILDING BUST: WORSE TO COME FOR 
OFFICE SECTOR 


While the Office Building Bust is very old 

® news for Trends Journal subscribers—we 
had forecast this three years ago—it is 
now just making it into the mainstream 

i news. 


After predicting earlier this year that office 
~ building values would fall 15 to 20 percent, 
real estate services firm CBRE says those values probably will decline an additional 10 
percent below those levels, CEO Bob Sulentic told Bloomberg. 


Companies, including CBRE itself, Sulentic said, are still trying to find the optimal 
balance between remote and on-site work. 


When those two forces come into equilibrium, workers probably will soend about 25 
percent less time in a centralized office than before the COVID War, he expects. 


Remote work has contributed to a national office vacancy rate in this year’s third 
quarter of 18.4 percent, CBRE calculated. 


Sustained high vacancies, inflation, and high interest rates have conspired to sink the 
value of U.S. 2 office properties by an average of 21 percent during the 12 months 
ending 31 October, data service Green Street reported. 


Brookfield Asset Management and Columbia Property Trust are among the major 
office landlords who have defaulted on office building loans or walked away from their 
properties, as we reported in “Top Private Equity Firm Defaults on Two Office Towers,” 


(21 Feb 2023) and “Office Tower Owner Defaults on $1.7 Billion in Mortgages” (28 Feb 
2023). 
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TREND FORECAST: The value of older office properties will continue to fall through 
2024 and way beyond. 


While workers are drifting back to central offices in some cities, the national office 
occupancy rate in the most recent week remained at 49.6 percent, according to Kastle 
Systems’ 10-city weekly survey of swipe card use in more than 2,000 office buildings. 
The rate has hovered slightly above or below 50 percent for almost a year. This 
indicates that the figure is likely to be permanent. 


As we had forecast since the beginning of the COVID War in 2020, the new 
work-at-home trend would permanently diminish the office real estate sector. 


Trends now show the sector splitting in two. 


Newer buildings with popular amenities — on-site gyms and coffee bars, green energy 
systems —are drawing tenants willing to pay premium rents. Older buildings unable to 
justify investment in amenities or infrastructure upgrades are seeing tenants leave and 
few new ones arriving. 


As much as 25 percent of current office space in Western economies will become 
redundant over the next 10 years. 


Many of those buildings will be taken by lenders and many will be seized by 
municipalities for back taxes. 


However, banks and towns will be reluctant to own properties that are liabilities instead 
of assets. 


Lenders and cities will work with office building owners, adjusting loan terms and rates 
and varying zoning and occupancy requirements to keep as many of the buildings in 
productive use as possible. 


Still, a number of buildings will become worthless. Those will be sold for the value of 
the building lots they occupy or be taken by local governments for use as schools, 


storage space, or refurbished for office use. 
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We were the first to call the Office Building Bust and have greatly detailed its 
implications in articles including: 


e “THE NEW LIFE OF LOCKDOWN’” (19 May 2020) 

e “REMOTE WORK = COMMERCIAL BUST” (2 Jun 2020) 

e “SLIDING VALUE OF OFFICE SPACE HITS URBAN CENTERS” (11 Aug 2020) 
e “WORK FROM HOME, CITY REAL ESTATE DOWN” (20 Oct 2020) 

e “COMMERCIAL REAL ESTATE IN A TAILSPIN” (20 Oct 2020) 

e “OFFICE WORKERS STAY HOME?” (8 Dec 2020) 

e “RETURN TO OFFICES POSTPONED: COMMERCIAL REAL ESTATE 
BUST?” (14 Sep 2021) 

e “WORKERS STAYING HOME, COMMERCIAL REAL ESTATE DISASTER 
LOOMING” (19 Oct 2021) 

e “COVID WAR KEEPING WORKERS OUT OF THE OFFICE” (16 Nov 2021) 
e “NYC BUSINESSES: BYE, BYE NYC” (16 Nov 2021) 

è “DELOITTE ABANDONS MORE LONDON OFFICE SPACE” (26 Apr 2022) 
e “GM SOFTENS BACK-TO-THE-OFFICE REQUIREMENT AFTER WORKER 
BACKLASH” (4 Oct 2022) 

è “BUSINESS OFFICE BUST BEGINS TO BITE” (20 Dec 2022) 

e “NEW YORK CITY’S WORKFORCE SHARPLY SHRINKING” (24 Jan 2023) 
e “OFFICE OCCUPANCY HALF OF WHAT IT USED TO BE” (7 Feb 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: THE COMMERCIAL REAL 
ESTATE FACE OFF” (28 Mar 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: INVESTORS BACK AWAY 
FROM DOWNTOWN PROJECTS” (27 Jun 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: EMPTY OFFICES MULTIPLY IN 
SILICON VALLEY” (27 Jun 2023) 

e “TOP TREND 2023: OFFICE BUILDING BUST. HSBC LATEST TO FLEE 
LONDON’S CANARY WHARF?” (5 Jul 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: OREGON’S LARGEST CITY 
LOSING POPULATION” (5 Jul 2023) 

e “SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (11 Jul 2023) 
e “SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (25 Jul 2023) 
e “SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (1 Aug 2023) 
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e “COMMERCIAL REAL ESTATE TIME BOMB” (15 Aug 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: TENANTS SIGNING MORE 
OFFICE LEASES BUT FOR LESS SPACE” (12 Sep 2023) 

e “SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (3 Oct 2023) 


COMMERCIAL REAL ESTATE LENDING FELL BY HALF IN THIRD QUARTER 


Mortgage originations for commercial and multifamily properties plummeted 49 
percent in this year’s third quarter, year on year, according to the Mortgage Bankers 
Association (MBA). 


Applications for new mortgages, not refinancings, were down 7 percent compared to 
this year’s second quarter. 


Mortgage originations dove 76 percent in health care, while those for hotel, 
multifamily, offices, and retail space fell by about half. 


This year so far, originations are 44 percent below last year, driven by “some 
properties’ fundamentals, uncertainty about property values, and higher and volatile 
interest rates,” MBA chief commercial real estate analyst Jamie Woodell said ina 
statement. 


“Greater certainty around those conditions is a key prerequisite to breaking the logjam 
of transaction activity,” he added. 


Banks have reined back lending since three U.S. banks failed in quick succession last 
spring. Loans to riskier sectors such as office real estate have seen some of the 
sharpest declines. 


With about $1.5 trillion in commercial real estate loans coming due over the next few 


years, defaults are likely to rise, as we detail in “Spotlight: Office Building Bust: Worse 
to Come for Office Sector” in this issue. 
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Selling prices for office buildings could drop as much as 40 percent from their peak 
before stabilizing, Capital Economics said in a report. 


TREND FORECAST: Once again, U.S. equity markets are spiking while there is a 
banking crisis on the near horizon. Lenders will continue to be hesitant and/or deny 
renewing office landlords loans. 


Newer buildings with gyms, coffee bars, green energy systems, and other amenities 
are drawing tenants, commanding premium rents, and showing the industry’s best 
cash flows. They will be first in line to receive favorable loans. 


The older the building, and the more in need it is of upgrades and repairs, the less 
likely it is to receive funding. 


Banks will continue to cut back on loans to all but the least risky applicants. 


Lenders are facing stricter regulations as well as the prospect of a rising tide of 
defaults on business and personal loans as well as credit cards. They have had to 
stockpile extra cash reserves against those bad loans coming over the horizon. That 
leaves them less money to lend, making them even more risk-averse. 


Lenders will work with troubled borrowers, modifying lengths and terms of loans in 
efforts to keep a loan from failing entirely. Despite those efforts, more landlords will 
default or walk away from their buildings. 


The office sector will see a rising curve in loan defaults through 2024 and probably 
beyond. 

CONVERTING OFFICES TO APARTMENTS HAS BECOME EVEN HARDER 

Cities and office building owners hoping to convert outdated office blocks into 
apartments face new obstacles, as interest rates are stuck at high levels and the 
apartment market has been flooded by enough new buildings to stagnate rental rates, 


The Wall Street Journal reported. 
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In 2022, 3,575 apartment units were created from office space, less than 1 percent of 
new apartments built, according to rental listing site RentCafé. 


The number will increase this year, brokerage CBRE predicted, because office 
vacancies are rising and owners—especially owners of older buildings needing 
upgrades— are becoming desperate for alternatives. 


New York, San Francisco, and Washington, DC, are among cities overstocked with 
vacant office space and taking steps to boost conversions. Tax incentives and 
streamlined approval processes are “rocket fuel” for such projects, Sheila Botting at 
brokerage Avison Young said to the WSu. 


Still, conversions can be fraught with problems. 


The easiest office towers to convert are the oldest, which often are smaller than newer 
buildings, and in need of updates. However, only about 1 percent of U.S. buildings 
meet those criteria, Botting said. 


Not only are construction loans far more expensive now than last year, but also many 
banks have tightened their lending strategies and are shying away from commercial 
real estate loans, which include apartments. 


The loans are expensive, in part, because they usually need to include funds for major 
interior demolition to reorganize floor space into apartments and corridors and 
replumbing for kitchens and bathrooms. 


In addition, asking rents for apartments nationwide slipped 1.2 percent since 
November 2022, according to the ApartmentList website. That makes apartment 
projects less inviting to investors. 


Many municipalities have eyed failing office buildings as possible housing for 
homeless persons. However, without major government financing, such transitions are 
unlikely to be numerous enough to make a dent in the homelessness issue, analysts 
told the WSJ. 
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TRENDPOST: Again, this is old news to Trends Journal subscribers. In “Plan to Turn 
New York’s Vacant Hotels To Housing Not Working” (5 Apr 2022) and “Wall Street. 
Dead Street. Office Buildings Going Condo” (28 Jun 2022), we highlighted the 
difficulties building owners and city governments have bumped into in attempting to 
turn failing office towers into living spaces. 


Inflation and high interest rates have made that task even harder. 


As more landlords default on loans and property taxes, it will also hit cities hard. 


WEWORK BANKRUPTCY WORSENS BUILDING OWNERS’ PLIGHT 


More than 20 percent of U.S. office space is vacant, CNN reported, with almost 15 
percent of Dublin’s offices empty in Ireland and 8 percent across Europe. 


Now WeWork, the global chain of co-working spaces, has claimed bankruptcy, 
dumping even more unused space on the market. (See “WeWork Finally Goes Bust” in 
this issue.) 


The company plans to abandon marginally performing sites, it said in its bankruptcy 
filing. 


As of 1 July, WeWork reported having 777 locations around the world, including 193 in 
the U.S., where gig workers and start-ups could rent desk space, share copiers and 
other equipment, and network in trendily-decorated surroundings. 


COVID-era lockdowns robbed it of users and its finances never recovered. 
This sudden loss of a key tenant hits landlords at a time when they already have 
slashed rents to hold other tenants, are paying higher maintenance costs, and must 


convince a skeptical lending market to refinance loans that will carry sharply higher 
interest rates. 
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“Office properties — already facing financing hardships and [lower] values—now face a 
potential new wave of unexpected vacancies,” thanks to WeWorks’ failure, economist 
Ermengarde Jabir at Moody’s wrote in a 7 November report. 


About $270 billion in commercial real estate loans are coming due this year, data 
service Trepp reported. 


Additional empty office space could force landlords to cut their rental rates even more, 
CNN speculated, which could lead to more landlords defaulting on their loans, a trend 
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already underway. (See “Top Private Equity Firm Defaults on Two Office Towers,” (21 


Feb 2023) and “Office Tower Owner Defaults on $1.7 Billion in Mortgages” (28 Feb 
2023). 


“WeWork’s bankruptcy is another huge problem for the office market to contend with,” 
Stijn van Nieuwerburgh, real estate professor at Columbia University’s business 
school, said to CNN. 


Defaults and lowered property values could damage small and regional U.S. banks, 
which hold more than half of America’s commercial property loans. 


Losses on those loans, coupled with more than an estimated $400 billion in unrealized 
losses on low-yield bonds bought during the COVID era, could put many more banks 
at risk of failure. 


Investors’ anxieties about the health of the banking sector grew after three U.S banks 
failed within two weeks of each other last spring, prompting depositors to shift tens of 
billions of dollars in deposits out of banks and into money market funds, as we have 


documented in “Cash Flight to Money Market Funds Worsens Banks’ Plight” (4 Apr 
2023) and “Money Market Funds Up $1 Trillion This Year” (19 Sep 2023). 


In any case, the imploding commercial property market and resulting defaults could 
lead banks to make fewer loans, shrinking overall economic activity. 
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Ultimately, any such problems will encompass city budgets. Lower property values 
and abandoned buildings cut property tax revenues that, in turn, will force cuts in 
services to city residents. 


TRENDPOST: New York City derives 21 percent of its annual budget from taxes on 
office buildings. Illustrating that a bad situation is getting much worse, foot traffic in 
Manhattan is down 33 percent from pre-COVID War levels. Thus, it is not only a loss in 
taxes from the Office Building Bust, with foot traffic down so too are sales taxes. The 
longer this persists the more businesses will go out of business, which will in turn drain 
more of the city’s tax revenue. 
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SPOTLIGHT: CHINA’S ECONOMY 


CHINA WILL EXCEED 2023 GROWTH 
FORECAST, IMF SAYS 


| China’s economy will end this year with a 
5.4-percent growth rate, the International 
Monetary Fund (IMF) has projected, 
increasing its outlook for the country from 
the 5 percent it had foreseen in its October 


forecast. 


In 2024, the nation’s GDP will expand by 4.6 percent, the agency said, also an 
improvement over its earlier 4.2-percent prediction. 


The IMF’s outlook brightened after Beijing decided to issue about $137 billion worth of 
bonds, largely for more public works, and allowed local governments to issue some of 
their 2024 bonds earlier in 2024 than planned. 


"We have revised up growth...reflecting ... the new policy support," Gita Gopinath, 
IMF's First Deputy Managing Director, said in a press briefing announcing the new 
figures. 


However, China’s growth rate will grind down to about 3.5 percent by 2028 due to 
poor productivity amid an aging population, she added. 


External factors also will work against steady growth, as we detail in “Global Factors 
Weigh Against China’s Future Growth” in this issue. 


Gopinath also urged China’s government to take additional measures to resolve the 
two-year-old crisis in the real estate market. 
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The measures should include "accelerating the exit of non-viable property developers, 
removing impediments to housing price adjustment, and increasing central 
government funding for housing completion, among other measures," she said. 


The property market’s crash and local governments’ overwhelming debt load could 
steal much of the country’s long-term growth potential, analysts have warned. 


Local governments hold about $12.6 trillion, equal to roughly 76 percent of China's 
GDP in 2022, compared to 62.2 percent in 2019, Reuters reported. China's Politburo, 
the ruling inner circle, is formulating measures to reduce economic risks posed by 
local governments’ debt, it said in July. 


"The central government should implement coordinated fiscal framework reforms and 
balance-sheet restructuring to address local government debt strains, including 
closing local government fiscal gaps and controlling the flow of debt," Gopinath 
emphasized. 


“Improvements to local governments fiscal transparency and risk monitoring are 
necessary to prevent new vulnerabilities emerging,” she added, noting that "financial 
stability risks are elevated and still rising." 


TRENDPOST: China can boast about meeting or exceeding its growth target but it 
was the lowest bar for annual growth the government had set in almost 40 years. 


China’s economy will continue to struggle until the government makes massive policy 
revisions to tackle structural issues that include: 


a consumer culture that values thrift instead of spending; 

an oversupply of manufacturing capacity; 

a reliance on public works instead of private enterprise to grow GDP; 
an aging workforce; 

a shrinking export market; 

capricious and heavy-handed regulation. 
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President Xi Jinping has tightened his personal control over the economy. Therefore, 
the country will not undertake necessary structural reforms until Xi is jolted into doing 
so. He already is confronting growing pressure to do so. If GDP remains below 5 
percent next year, as expected, he will begin to take those steps. 


DEFLATION RETURNS TO CHINA 
After rising in August and September, consumer prices in China resumed falling in 
October, returning the economy to deflation that it experienced earlier this year, as we 


reported in “China’s Economy Stagnating,” (20 Jun 2023). 


A suite of stimulus measures rushed into place by Beijing earlier this fall did not come 
in time to prevent prices from sagging again. 


The government has cut mortgage interest rates and eased criteria for home 
purchases. It also announced a wider-ranging stimulus plan valued at about $137 


billion. (See “China Shifts Strategy, Announces Stimulus Spending,” 31 Oct 2023). 


Analysts have said the measures are not enough to spark the creation of China’s 
long-sought robust consumer economy, The Wall Street Journal noted. 


Consumer prices fell 0.2 percent for the month, the National Bureau of Statistics 
reported, led by a 30-percent plunge in pork prices as China’s pig farmers expanded 
their herds over the past year. Food prices overall fell 4 percent. 

The price slump was the second monthly slippage since July. 


The government had set a target of a 3-percent increase in retail prices for 2023. 


Excluding food costs, China’s other consumer prices rose 0.6 percent last month, year 
on year. 
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Deflation is a danger to a country’s economy; businesses receive less revenue but 
their debts and interest rates remain the same. The condition reflects weak demand 
and an oversupply of goods. 


China’s current deflation is caused, in large measure, by its continuing real estate 
crisis, the WSJ said. Home ownership represents 60 to 80 percent of the typical 
household’s assets. Falling home prices have left many Chinese reluctant to spend on 
more than necessities. 


The crisis has cut an average of 18 percent in home values in 100 Chinese cities since 
August 2021, China-based data service Beike Research Institute reported. 


China’s three years of drastic anti-COVID lockdowns also have left people reluctant to 
spend, the WSJ added. During 2022, they learned that lockdowns and layoffs can 
happen at any time without notice, cutting off incomes. 


Deflation is likely to remain for the foreseeable future, some analysts have said, 
because China now sits with excess manufacturing capacity as companies and 
countries reshore or “friendshore” their supply lines in the post-COVID economy amid 
heightened tensions between China and the West. 


Producer prices dropped 2.6 percent in October, year on year, marking the 13" 
consecutive month of declines. 


Exports also declined in October, the sixth straight month of decreased shipments. 


TREND FORECAST: Producer prices are the basis for future retail prices. Their 
continuing decline presages more deflation ahead. 


As we have noted several times previously, China’s “dual circulation” economic 


strategy that envisioned a robust consumer economy and thriving export 
manufacturing sector has failed on both counts. 
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China’s export manufacturing industry has been reduced not only by the slowed global 
economy but also by a massive reconfiguration of supply lines spurred by COVID-era 
shortages and shipping delays as well by geopolitical tensions. 


Also, Vietnam and other Asian manufacturing centers have risen to challenge China’s 
dominance in exports. 


Therefore, China’s future economic strength will depend heavily on creating that 
robust consumer economy that, so far, has proven elusive. 


A strong domestic economy will not blossom until the real estate crisis and surprise 
lockdowns are long past, consumer confidence has been revived, and structural 
reforms have been undertaken to deal with record youth unemployment, inefficient 
state-owned businesses, and heavy-handed government interference in various 
sectors. 


CHINA’S STOCK MARKETS DISAPPOINT INVESTORS 

After China ended its three years of drastic anti-COVID restrictions late last year, 
investors flooded the country’s equity markets with cash, expecting China’s 
consumers to unleash three years of pent-up spending. 

That failed to happen. 

Instead, Chinese consumers have held to their traditional cultural emphasis on thrift. 
The sudden, rolling anti-COVID lockdowns that marked 2022 taught many consumers 
to save their money against unexpected government edicts. 

The global economy remains sluggish amid high inflation and rising interest rates. The 
world’s consumers bought their fill of Chinese goods during the two-year COVID War 


lockdown and have since shifted their spending to services and travel. 


Also, relations between China and the West have become even more testy, casting a 
dark cloud of uncertainty over trade and other issues. 
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“Reopening has been disappointing for everyone,” Rob Haworth, U.S. Bank’s senior 
strategist, told The Wall Street Journal. “There wasn’t much pent-up demand in 
anything other than domestic travel.” 


As a result, foreign investors have yanked a net $1.6 billion out of Chinese stocks and 
exchange-traded funds so far this year, data service Refinitiv Lipper reported. 


The share price of Yum China, which operates KFC and Pizza Hut restaurants there, 
dove 15 percent on 8 November after the company posted soft sales in September 
and October. Estée Lauder’s stock also slid when the company said luxury sales in 
China gouged its revenue and earnings per share. (See “Estée Lauder Share Price 
Crashes After Company Slashes Earnings Projection,” 7 Nov 2023). 


Apple’s revenue in China slipped 2.1 percent in this year’s second quarter, the 
company reported, after Chinese government officials were forbidden to use iPhones 
and told to switch to domestic smartphone brands. 


Beijing has begun implementing a range of stimulus measures that could bring some 
new life to the economy, but investors remain skeptical that those will be enough to 
turn markets around. 


“You’d just be pulling future economic growth forward,” Tony Roth, Wilmington Trust’s 
chief investment officer, said to the WSJ. 

GLOBAL FACTORS WEIGH AGAINST CHINA’S FUTURE GROWTH 

China’s slumping manufacturing sector and chronically weak consumer economy are 
not the only factors that will hamper the country’s future growth, the Financial Times 


reported, citing an analysis by Michael Pettis, a senior fellow with the Carnegie China 
program. 
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The world’s GDP is made up of about 76 percent consumption and 24 percent 
investment, according to Pettis. Even in economies that invest the most, that factor 
almost never tops 33 percent. 


China is the exception. Investment accounted for 43 percent of GDP in 2022 and an 
average of 40 percent over the last 30 years, according to Pettis. 


Consumption is its weak spot: thrift, not spending, is embedded in the country’s 
culture and consumer spending makes up only 54 percent of the country’s economy, 


with the trade surplus adding a few percent. 


In a global context, China contributes 18 percent of the world’s GDP but tallies only 13 
percent of consumption and a whopping 32 percent of the world’s investments. 


That, Pettis says, is not sustainable 
If China maintains its current modest annual growth of 4 to 5 percent annually for the 
next 10 years while continuing to rely as much on investment, its share of the world’s 


GDP will grow to 21 percent and demand 37 percent of global investment. 


To meet China’s needs, every other country would have to cut its own domestic 
investment by a full percent point a year, Pettis calculated. 


However, Europe, India, and the U.S. already are enacting plans to increase domestic 
investments in their economies. 


So, in order to maintain 4-to-5-percent annual growth, China would have to switch 
from a reliance on investment to a greater emphasis on production. 


In 2021, the country began to dial back its massive campaign of building roads, rail 
lines, and “apartment cities” and shift more of its domestic capital to manufacturing. 


The problem: for that shift to produce an economic return, China would have to 
manufacture and sell more goods than the world currently is buying, an even less 
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likely prospect now that companies and countries are reshoring and “friendshoring” 
their supply chains. 


Pettis assumes that China’s consumption economy will grow only slightly. In that 
case, in order to absorb enough of China’s factory output for the country to grow at 
that 4 to 5 percent annually, the rest of the world would have to cut factory production 
by at least half a percentage point, Pettis contends. 


“Many more years of high growth in China are possible only if the country were to 
implement a major restructuring of its economy in which a much greater role for 
domestic consumption replaces its over-reliance on investment and manufacturing,” 
Pettis concluded. 


INVESTMENT BANKING BUSINESS DRIES UP IN CHINA 

Investment banks collected billions of dollars in fees this century as they advised and 
guided Chinese companies with bond sales, stock offerings, and transnational 
acquisitions and other deals. Goldman Sachs, HSBC, and other iconic Western banks 


opened offices in China to be closer to the action. 


China seemed to be a money machine and investment banks were among its chief 
ambassadors to the world of finance. 


Those were the good times. 
This year, Chinese businesses have issued no high-yield bonds. Hong Kong’s Hang 
Seng stock market, once a hotbed of new issues, has gone cold; it has lost 10 percent 


of its value this year, marking its fourth consecutive year in a slump. 


As poor as 2022 was for investment banking fees, this year is worse, The Wall Street 
Journal said. 


Foreign investors have turned their backs on China as the country struggles with its 
lingering property crisis, whimsical government regulations, a snoozing consumer 
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economy, and poor relations with the West. A post-lockdown growth spurt at the 
beginning of this year fizzled as quickly as it began. 


Also, high interest rates in the U.S. have lured assets away from riskier places to put 
money, a category that now includes China, in the view of many asset managers. 


Citigroup, Goldman Sachs, and Morgan Stanley are among Western banking firms 
that have each laid off dozens of investment bankers as deals have dried up. 


”Some of the reasons for China’s deal slump are cyclical but some are likely 
permanent,” the WSJ noted. 


“The China situation isn’t going to get better very quickly,” Kevin Kwek, a partner at 
consulting firm Kearney, told the WSJ. Banks are looking toward other locations in 
Asia as new growth engines, he said. 


TREND FORECAST: The same structural issues that are hobbling China’s economic 
growth are the same ones keeping foreign investors away: 


a consumer culture that values thrift instead of spending; 

an oversupply of manufacturing capacity; 

a reliance on public works instead of private enterprise to grow GDP; 
an aging workforce; 

a shrinking export market; 

capricious and heavy-handed regulation. 


When progress has been made on those issues, foreign investors will return to China 
when they find niche opportunities. It is not until the country’s consumer economy 
emerges strongly that investors will see broad opportunities in China again. 
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LAND GRAB: ISRAEL SEES INDEFINITE PERIOD OF 
‘SECURITY DUTIES’ IN GAZA AFTER WAR 


Israeli Prime Minister Benjamin Netanyahu has declared Israel will reoccupy Gaza at 
the end of the current stage of the Israel War. 


The prime minister told ABC News: “Israel will—for an indefinite period —will have the 
overall security responsibility because we’ve seen what happens when we don’t have 
it. When we don’t have that security responsibility, what we have is the eruption of 
Hamas terror on a scale that we couldn’t imagine.” 


U.S. Secretary of State Antony Blinken, who was in Tokyo, told reporters it is “clear 
that Israel cannot occupy Gaza.” 
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He continued: “It is imperative that the Palestinian people be central to governance in 
Gaza and in the West Bank as well, and that, again, we don’t see a reoccupation.” 


Several diplomats from Western countries that have backed Israel in its war in Gaza 
have spoken out against rebuilding settlements in the Gaza Strip, which Haaretz noted 
were dismantled in 2005. 


The Israeli Haaretz report noted that it is not just Netanyahu declaring Israel’s takeover 
of Gaza, it will be another land grab in the name of “settlements.” 


Amichai Eliyahu, Israel's Jerusalem Affairs and Heritage Minister who said in an 
interview that a nuclear strike is an option for Gaza since there are no innocent 
civilians, also said Israeli settlements in Gaza should be reestablished after the war 
ends. 


One of the diplomats told Haaretz that it appears Netanyahu is afraid to engage ina 
disagreement with his coalition, but if the trend continues, the diplomat’s country 
would be forced to be more assertive in its criticisms. 


TRENDPOST: When asked about Israel’s plans, John Kirby, the National Security 
Council spokesman, told reporters, that the U.S. has been in discussions with Israel 
about the post-war region and said Biden “maintains his position that reoccupation by 
Israeli forces is not the right thing to do.” 


Regardless of what America says, Netanyahu told the mayors of border towns at IDF 
headquarters in Tel Aviv that “IDF forces will remain in control of the Strip, we will not 
give it to international forces,” The Times of Israel reported. 


Days earlier, Secretary of State Antony Blinken called for a united and Palestinian-led 
government for both Gaza and the West Bank after the war, the Associated Press 
reported. Any postwar governing plan for Gaza “must include Palestinian-led 
governance and Gaza unified with the West Bank under the Palestinian Authority,” he 
said. 
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The Palestinian Authority said it would be open to a role in post-war Gaza if the U.S. 
agrees to a full-fledged two-state solution, The New York Times reported. 


Palestinian leaders were looking for “a serious American initiative that would force 
Israel to abide by it, to commit to it,” Hussein al-Sheikh, the P.L.O.’s secretary general, 
told the paper. 


He said, “This current U.S. administration is capable of doing that.” 


TREND FORECAST: The idea that Israel will take over the role of providing security to 
the very same people that it attacked for weeks with 2,000-pound bombs seems like a 
dark sense of humor. Netanyahu and his hardline government have made life for the 
average Gazan a living hell and the idea that somehow vengeful bombs will evolve into 
responsible policing is ignorant to the facts. (See “JEWISH SETTLER (ILLEGAL 
OCCUPIERS) VIOLENCE SKYROCKETS IN WEST BANK AND NOBODY CARES” 7 
Nov 2023, “BIDEN SAYS ISRAELI SETTLER ATTACKS IN OCCUPIED WEST BANK 
HAVE TO STOP, BUT DOES NOTHING TO STOP THEM” 31 Oct 2023, “HUNGER 
STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN PALESTINE AND 
ISRAEL” 9 May 2023, “ISRAEL KILLS 3 MORE PALESTINIANS DURING ANOTHER 
DEADLY WEEK” 14 Mar 2023 and “DOES ISRAEL SEEK A ‘FINAL SOLUTION FOR 
PALESTINIANS?” 14 Feb 2023.) 


We also reported last week that there was a leaked intel document that showed a new 
“settlement” push amid the war. (See “LEAKED ISRAELI INTEL: NEW ‘SETTLEMENT? 
PUSH PALESTINIANS FROM OUT OF GAZA,” 7 Nov 2023.) 


The Times of Israel, citing a report by Sicha Mekomit, reported that the document was 
dated 13 October and envisioned Palestinians being moved to a tent city in the 
northern reaches of Sinai. The idea would be to build a permanent city with a 
humanitarian corridor. 
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WHO: CHILD KILLED EVERY 10 MINUTES BY ISRAEL IN GAZA 


Tedros Adhanom Ghebreyesus, the head of 

the World Health Organization, said Friday 
that Israel’s bombardment of civilians in 

i Gaza has taken its toll on the children in the 

enclave, killing, on average, one child every 

10 minutes since the start of the conflict. 


“Nowhere and no one is safe” in Gaza, he 
told the United Nations Security Council. 


“Hospital corridors crammed with the injured, the sick, the dying,” he said, according 
to Reuters. “Morgues overflowing. Surgery without anesthesia. Tens of thousands of 
displaced people sheltering at hospitals.” 


Israel lashed back at the comments and insisted that it is only targeting medical 
facilities because Hamas uses them as control centers. 


Gilad Erdan, Israel's ambassador to the UN, said his country has gone above and 
beyond what others would do to prevent civilian casualties, including building their 
own temporary hospitals Israel controls in Gaza. 


“Israel is in advanced talks with the United Arab Emirates, with the ICRC and with 
other European countries regarding the establishment of field-hospital and 
floating-hospital ships. Israel facilitated the Jordanian airdrop of medical aid to 
hospitals in northern Gaza.” Erdan, the ambassador, said. “Sadly, Israel is doing far 
more for the well-being of Gazans than the WHO or any other U.N. body.” 


TRENDPOST: One of the underpinnings of democracy is that all people are created 
equal, but that is not the case when it comes to Gazan and Israelis, namely attacks on 
children. Fox News and CNN have reported extensively on the 7 October Hamas 
attack and Israeli children who were killed, and yet murdered Gazan children are 
diminished to a percentage of total casualties. The Associated Press reported that, as 
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of Friday, 11,078 Gaza residents had been killed, 40 percent children. There were 
4,506 dead children by Friday night. (See “THE GAZA GENOCIDE CONTINUES” 7 Nov 
2023, “TOP UN OFFICIAL STEPS DOWN AFTER CALLING ISRAEL’S ACTIONS IN 
GAZA A ‘TEXTBOOK CASE OF GENOCIDE” 7 Nov 2023, and “SAUDI ARABIA 
WARNS U.S. AGAINST ISRAELI GROUND INVASION IN GAZA THAT WOULD 
DESTABILIZE REGION” 31 Oct 2023.) 


Gideon Levy wrote in Haaretz that all children deserve a chance at life, but to mention 
that in some quarters of Israel is tantamount to committing treason. 


“Children are children, one must reiterate, and one cannot but be equally horrified by 
what has happened to them, both here and there. In the fascist reality now sweeping 
Israel, even this statement is considered treasonous, subversive and an expression of 
Israel hatred. How dare you compare?” Levy wrote. 


He noted that at the same time he was writing his column, 39 premature babies were 
facing imminent death inside hospitals in Gaza because of a lack of fuel. The hospital 
was essentially out of service and there was a pile of over 100 unidentified bodies 
outside the building covered in white shrouds, he wrote. 


Prof. Mads Gilbert, a Norwegian doctor who had volunteered at the Al-Shifa Hospital 
in previous wars who was stuck in Cairo, told reporters that it has been almost 
impossible to leave the hospital because Israeli snipers had spread out around the 
hospital and were shooting at it. 


Three doctors told NBC News that more than a dozen children with cancer or other 
serious blood disorders were safely evacuated from Gaza “after weeks of difficult 
negotiations involving the U.S., Egypt, Israel and Hamas—but more than 30 remain in 
the war-torn territory.” 
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ASHKENAZI NETANYAHU: NO CEASEFIRE, THOSE WHO PROTEST AGAINST 
WAR ARE TODAY’S NAZI SUPPORTERS 


Israeli Prime Minister Benjamin Netanyahu 
has refused to budge on growing calls for 
a humanitarian ceasefire in Gaza, and said 
those protesting in favor of sucha 
stoppage are nothing more than today’s 
Nazi supporters. 


Netanyahu has faced a growing call from 
leaders from the Global South to stop the killings of innocent Gazans. He has even 
rejected calls for a “pause” in the fighting because he said it will only benefit Hamas 
fighters. 


The prime minister appeared on NBC’s “Meet the Press” and was asked if it will be 
increasingly difficult to ignore the outcry, and he said he had no other choice. He 
called those seeking a peace resolution misguided or supporters of evil. 


“There are a lot of misguided people out there who don’t know the facts. You’re 
talking to people who deliberately targeted civilians, who raped and murdered 
women,” he said. 


He compared the fighting in Gaza to the Allied Forces in WWII who were taking on the 
German Nazis, The Daily Beast reported. 


“Obviously, the Nazis are fighting within civilian quarters, and civilians get killed. In 
fact, many of them were killed,” he said. “Millions were killed. Now, who do you 
protest against? Do you protest against the Nazis or do you protest against the allies? 
And what these people are doing is protesting for sheer evil. That’s wrong. And by the 
way, it’s a condemnation. It’s an indictment of higher education in some of our 
universities.” 
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A day earlier, Netanyahu said Israel will take control of the security oversight in Gaza 
after the war and—no matter who ends up governing the city in the future—Israel will 
need to have the ability to enter the city at any time to “kill the killers.” 


Netanyahu also said the Palestinian Authority will not take control of the territory after 
the war, which was a direct contradiction of what U.S. Secretary of State Antony 
Blinken has said about the future framework. 


Netanyahu said there could be no “civil authority there that educates their children to 
hate Israel, to kill Israelis, or to eliminate Israel.” 


Netanyahu said during his press conference on Saturday that Hamas will be crushed. 


“The war against [Hamas] is advancing with full force, and it has one goal: to win. 
There is no alternative to victory,” he said. 


At least 1,200 people have been killed in Israel, according to Israeli officials, of which 
over 500 were soldiers, police and security forces. The Associated Press, citing the 
IDF, reported that five reserve soldiers have died and 46 Israeli soldiers have been 
killed in Gaza since the ground offensive began. 


Israeli forces on Sunday focused their attacks around Al Shifa hospital in Gaza City, 
which was “totally surrounded and bombardments are going on nearby,” Mohammad 
Abu Salmiya, the director, said in a statement obtained by The Guardian. 


Netanyahu has said he will not consider a cessation of fighting until all hostages are 
released by Hamas— over 240. He told NBC News that there could be a deal in the 
works between Hamas and Israel to release the hostages, but did not go into detail. 


“We'll talk about it when it’s there. We’ll announce it if it’s achieved,” he said. 

“I can say that we weren’t close [to a deal] at all until we started the ground operation. 
In fact, we heard that there is an impending deal of this kind or that kind, and then we 
learned that it was all hokum. It was nothing. But the minute we started the ground 


operation, things began to change,” he said. 
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TRENDPOST: It is worth noting that there have been differing opinions in the West 
about the need for a ceasefire. While French President Emmanuel Macron spoke out 
about the need for an end of the fighting, German Chancellor Olaf Scholz has sided 
with Israel. (See “WHEN ALL ELSE FAILS THEY TAKE YOU TO WAR: NETANYAHU 
KNEW ABOUT LOOMING ATTACK” 7 Nov 2023, “ISRAEL WILL MAKE HEZBOLLAH 
PAY IF PARAMILITARY GROUP ENTERS WAR, NETANYAHU SAYS” 24 Oct 2023, and 
“POLL: MAJORITY OF JEWISH ISRAELIS SAY NETANYAHU MUST RESIGN AT THE 
END OF THE WAR” 17 Oct 2023.) 


“I don’t think the calls for an immediate ceasefire or long pause— which would amount 
to the same thing—are right,” Scholz said, according to The Times of Israel. “That 
would mean ultimately that Israel leaves Hamas the possibility of recovering and 
obtaining new missiles.” 


Even Sen. Bernie Sanders, I-Vt., who keeps selling the line that he is for peace and ran 
as a peace candidate, who has—in the past—irked Israel for its actions against 
Palestinians, is in full support of Israel’s War against the Palestinians . 


When asked about his opinion on a ceasefire during an interview with CNN, Sanders 
said he can’t imagine how you could even have one with a group like Hamas, which “is 
dedicated to turmoil and chaos and destroying the state of Israel.” 


Briahna Joy Gray, the top spokeswoman for Sanders’ 2020 presidential campaign, 
posted: “Biggest political disappointment of our generation.” 
Norman Finkelstein, the Palestinian scholar, said the remarks made him furious. 


“The senator from Vermont says Israel must destroy Hamas because Hamas wants to 
destroy Israel,” Finkelstein said. “Yes, Bernie, you’re so right. You are so right, Bernie. 


Until Oct. 7, Israel didn’t want to destroy Gaza, it just wanted to mow the lawn.” 


(Mowing the lawn is a reference that Israeli officials use to describe conflicts in Gaza to 
kill off some percentage of the population and infrastructure.) 
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Finklestein said he felt betrayed by Sanders—who he said has no idea about the 
realities in Gaza. He said he could barely say Sanders’s name without “being filled with 
contempt and disgust.” 


ISRAEL’S PRIME TARGET REMAINS GAZA’S HOSPITALS 


Israel has continued its attacks on 
hospitals across Gaza in its effort to 
destroy Hamas after the 7 October 
invasion that resulted in the deaths of 
1,200 Israelis. 


The hospital attacks and the blockade 
preventing fuel and medications from 
entering the coastal city, has sparked near-universal condemnation. 


French President Emmanuel Macron broke from the U.S. pro-Israel Congress and in 
the Biden administration and called for a ceasefire. 


"De facto —today, civilians are bombed—de facto,” Macron said, according to the 
BBC. “These babies, these ladies, these old people are bombed and killed. So there is 
no reason for that and no legitimacy. So we do urge Israel to stop.” 


Dr. Marwan Abu Sada, the head of surgery at Al Shifa Hospital, spoke to the 
Associated Press by phone from the facility on Saturday and held the receiver in the 
air so the reporter could hear the “hammering of gunfire and artillery shelling” from 
outside. 


These hospitals in Gaza do not only treat the sick and injured, but are also used by 
thousands of Gazans as refugees from the fighting because hospitals are traditionally 
off-limits during wartime. (See “ISRAEL CONTINUES TO TARGET AMBULANCES” 7 
Nov 2023, “MASS MURDER AND GENOCIDE: ISRAEL'S GAZA CARPET BOMBING 
MURDERS TENS OF THOUSANDS, WOUNDS SCORES OF THOUSANDS OF 
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PALESTINIANS” 7 Nov 2023 and “BODIES PILE UP IN GAZA AS ISRAEL’S 
RELENTLESS BOMBING CAMPAIGN, TERROR BLOCKADE CONTINUES” 31 Oct 
2023.) 


Israel claims that the bombings and attacks on these hospitals and ambulance 
convoys are regrettable but needed because Hamas uses these facilities as staging 
grounds for attacks. Israel claims that Hamas’s main headquarters is located beneath 
the hospital—which Hamas and the health ministry deny. 


The World Health Organization announced that it lost communication with officials at 
Al Shifa—the city’s top hospital. As of early Sunday, the hospital was experiencing 
some of the fiercest fighting since the start of the war. 


“WHO is gravely concerned about the safety of health workers, hundreds of sick and 
injured patients, including babies on life support, and displaced people who remain 
inside the hospital,” Dr. Tedros Adhanom Ghebreyesus, the WHO head, said. “WHO 
again calls for an immediate humanitarian ceasefire in Gaza as the only way to save 
lives and reduce the horrific levels of suffering. WHO also calls for the sustained, 
orderly, unimpeded and safe medical evacuations of critically injured and sick 
patients.” 


The Palestinian health ministry said on Saturday that two babies have died in an 
incubator at the hospital after the facility lost power. About 39 other babies were said 
to be at risk inside the hospital. 


Israel announced that it will evacuate at-risk babies inside these hospitals after a 
request from hospital officials. 


"We contacted the Red Cross and informed them we ran out of water, oxygen, fuel, 
and everything," Muhammad Abu Salmiya, the hospital's director, told Al Jazeera TV. 
"The premature babies, patients of the intensive care, and even wounded people 
couldn't survive with the lack of electricity... If the occupation forces want to evacuate 
the wounded people to any place in the world that is safer than the Gaza Strip, we are 
not against that." 
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TRENDPOST: While President Joe Biden declared last week that he has "no 
confidence in the number that the Palestinians are using" in death toll in Gaza as a 
result of Israel’s bombing raids produced by the Palestinian Ministry of Health, U.S. 
Officials are now saying that the actual death toll could be much higher than the 
711,000-plus figure. 


The New York Times reported that the UN alone lost 100 staff members located in 
Gaza to assist the refugees. The paper also noted that at least 40 journalists have been 
killed in the fighting. 


Israel gets away with killing dozens in each airstrike because it can claim that it was 
targeting Hamas fighters alongside civilians. And Palestinian lives don’t matter. 
Imagine the outrage if the over 11,000 killed in Gaza—mostly women and 
children—were Jews being bombed by Palestinians... or if they were Ukrainians being 
bombed to death by Russia? 


There would be political and media outrage, but since they are Palestinians, the 
mainstream media and the Western leaders support their slaughter and homes being 
bombed to ruin. 


SAUDI ARABIA CALLS FOR AN END TO THE WAR RAVAGING GAZA 


Mohammed bin Salman, the Saudi 
Arabian crown prince, on Friday repeated 
his call for Israel to end its blockade in 
Gaza along with its brutal bombing 
Campaign that has killed over 11,000 and 
injured tens of thousands more. 


The Saudi leader was meeting with top 
African leaders in Jeddah. He condemned “the military assault, targeting civilians, the 
violations of international law by the Israeli Occupation authorities,” Al Jazeera 
reported. 
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He called on the war to come to an end and for the 1.1 million internally displaced 
Palestinians to be allowed to return home. The report noted that on the same day that 
bin Salman called for peace, three hospitals in Gaza were hit by Israeli airstrikes, 
killing dozens. 


Saudi Arabia and Iran—regional rivals —have seen their relations improve since the 7 
October attack that killed 1,200 Israelis. On Saturday, Iranian President Ebrahim Raisi 
visited Saudi Arabia to attend the summit, another sign of a thaw. 


Kristin Diwan, a senior resident scholar at the Arab Gulf States Institute in Washington, 
told The New York Times that Riyad knows that Iranian cooperation is “needed to 
prevent the conflict from spreading and, perhaps, even in navigating an endgame with 
Hamas.” 


“But with some leaders boxed in by normalization and others demanding tougher 
measures, Saudi Arabia is well placed to hold the middle ground. To succeed, they will 
need the Americans to step up,” she said. 


Saudi Arabia hosted an emergency meeting of the Arab League and the Organization 
of Islamic Cooperation. Bin Salman kicked off the summit by telling those in 
attendance: “We are certain that the only way to guarantee security, peace and 
stability in the region is to end the occupation, siege and the settlements.” 


Recep Tayyip Erdogan, Turkey’s president who also attended the summit, said “it is a 
shame that Western countries, which always talk about human rights and freedoms, 
remain silent in the face of the ongoing massacres in Palestine.” 

Syrian President Bashar al-Assad also attended the summit. 

Reuters, citing a final communique from the summit, noted that the summit called on 


the International Criminal Court to investigate "war crimes and crimes against 
humanity that Israel is committing" in the Palestinian territories. 
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TRENDPOST: The international community knows that each bomb that Israel drops 
on ambulance convoys and hospitals in Gaza would never be allowed if Washington 
called Israel to end its bloody campaign. 


"For how long will the international community treat Israel as if it is above international 
laws?" Sheikh Tamim bin Hamad Al Thani, Qatar's emir, said, according to Reuters. 
(See “STATE DEPARTMENT DIVIDE: DIPLOMATS CALL ON BIDEN ADMINISTRATION 
TO CONDEMN ISRAEL’S GAZA GENOCIDE” 7 Nov 2023, “LEAKED ISRAELI INTEL: 
NEW ‘SETTLEMENT’, PUSH PALESTINIANS FROM OUT OF GAZA” 7 Nov 2023 and 
“U.S. CALLED OUT BY DEVELOPING WORLD FOR BLATANT HYPOCRISY OVER 
ISRAEL AND RUSSIA” 31 Oct 2023.) 


Israeli Prime Minister Benjamin Netanyahu addressed reporters on Saturday and said 
the war will continue until every last hostage who was taken by Hamas is released. 


"The war against (Hamas) is advancing with full force, and it has one goal, to win. 
There is no alternative to victory," he said. 


Islamic Jihad, a Palestinian group, was evidently unimpressed with the summit and 
said it did not expect anything to come out of the emergency gathering. 


“We are not placing our hopes on such meetings, for we have seen their results over 
many years,” Mohammad al-Hindi, the group's deputy secretary-general, said, 
according to NDTV World. “The fact that this conference will be held after 35 days (of 
war) is an indication of its outcomes.” 
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BLINKEN: FU! NO CEASEFIRE AS ISRAEL DESTROYS GAZA, KILLING AND 
WOUNDING TENS OF THOUSAND OF MEN, WOMEN AND CHILDREN 


NATO 


~ SUMM! P SOMMET Antony Blinken, the U.S. secretary of state, 
z 11-1 Zi 2023 Z- lashed out at those who called for a 

\ $i 4&5 ceasefire in Gaza during a Group of Seven 
meeting, and said, “those calling for an 
immediate ceasefire have an obligation to 
explain how to address the unacceptable 
result that would likely bring.” 


Í 


Blinken essentially repeated Prime Minister Benjamin Netanyahu's line that the war 
must go on no matter the humanitarian costs. The idea is that any pause would allow 
Hamas to regroup. Netanyahu has said there can be no compromise as long as the 
group is holding hostages. 


On 7 October, Hamas invaded parts of Israel and killed about 1,200 people and took 
about 240 hostages. Israel has been relentless in its bombing campaigns and killed 
more than 11,000 and displaced 1.5 million. 


The G7 meeting occurred in Tokyo and top diplomats have called out for urgent action 
to help those in Gaza. The diplomats wrote that “all parties must allow unimpeded 
humanitarian support for civilians, including food, water, medical care, fuel and shelter, 
and access for humanitarian workers. 


“We support humanitarian pauses and corridors to facilitate urgently needed 
assistance, civilian movement and the release of hostages,” the Associated Press 


reported. 


Blinken said the entire group wants the conflict to end “as soon as possible and 
meanwhile to minimize civilian suffering.” 


“But, as | discussed with my G7 colleagues, those calling for an immediate cease-fire 
have an obligation to explain how to address the unacceptable result that would likely 
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bring about: Hamas left in place with more than 200 hostages, with a capacity and 
stated intent to repeat October 7th again and again and again,” Blinken said, 
according to the AP. 


TRENDPOST: Blinken has a long history of being pro war and anti-peace. See: 


è “BLINKEN WARNS IRAN NOT TO GET INVOLVED” (31 Oct 2023) 

e “RUSSIA CUTS OFF GRAIN SHIPMENTS, WARMONGER BLINKEN DOESN’T 
LIKE IT” (8 Aug 2023) 

e “WARMONGER BLINKEN, NO TIME FOR PEACE” (6 Jun 2023) 

e “BULLSHIT BLINKEN KEEPS SELLING RUSSIA’S WAR WITH UKRAINE AS A 
‘STRATEGIC FAILURE” (6 Jun 2023) 

e “U.S. SEC. OF STATE BLINKEN ‘VIOLENTLY’ AGREES THE KILLING MUST GO 
ON IN UKRAINE” (16 May 2023) 

è “BLINKEN VOWS TO RAMP UP UKRAINE WAR” (27 Sep 2022) 

è “BLINKEN MEETS WITH LAVROV: WAR HAWKS SCREAMING” (25 Jan 2022) 

e “SEC. OF STATE BLINKEN: U.S. WILL WEAPONIZE UKRAINE TO DEFEAT 
RUSSIA” (13 Dec 2022) 

è “BLINKEN IS SHINING EXAMPLE OF HYPOCRISY, PALESTINIANS LIVES AND 
LAND DON’T MATTER” (1 Nov 2022) 

e “BLINKEN BELLOWS: U.S. COMMITTED TO UKRAINE’S SOVEREIGNTY IS 
IRONCLAD” (16 Nov 2021) 


TRENDPOST: The Trends Journal has reported extensively on how there’s a double 
standard when it comes to U.S. and Israel’s foreign policy. (See “STATE DEPARTMENT 
DIVIDE: DIPLOMATS CALL ON BIDEN ADMINISTRATION TO CONDEMN ISRAEL’S 
GAZA GENOCIDE” 7 Nov 2023, “TOP TREND 2023, MIDEAST MELTDOWN: ISRAEL 
WAR THREATENS GLOBAL ECONOMY” 7 Nov 2023, “HEZBOLLAH HEAD WARNS 
ISRAEL: KEEP KILLING PALESTINIANS, GET READY FOR MULTI-FRONT WAR” 7 
Nov 2023 and “PRO-ISRAEL BILLIONAIRE PUSHES CENSORSHIP. WANTS TO 
ENFORCE FINANCIAL BLOCKADE AGAINST PENN STATE” 7 Nov 2023.) 


Besides the bombing, Israel’s blockade has put Gaza’s health system on the brink. On 
Saturday, the Hamas-controlled Ministry of Health said three newborn babies have 
died in Gaza’s Al-Shifa Hospital. 
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“The intensive care unit, pediatric department, and oxygen devices have stopped 
working” because of a lack of fuel, Dr. Ashraf al-Qidra, a ministry spokesman, told 
CNN. 


The network said Doctors Without Borders could not contact staff at the Al-Shifa 
Hospital who had described a “catastrophic situation” inside. 


In a statement Saturday, the organization said “ambulances can no longer move to 
collect the injured, and non-stop bombardment prevents patients and staff from 
evacuating.” 


14 PALESTINIANS KILLED DURING ANOTHER ISRAEL RAID IN THE WEST BANK 


og RB jS 


; f A major Israeli raid on the West Bank’s 
ML. Pas t Jenin refugee camp resulted in the killings 
aa Of at least 14 Palestinians. 


= The raid, which was carried out last week, 
included drones and an armored bulldozer. 
= The IDF said Israeli forces came under fire, 
the BBC reported. The report, citing The 
Jerusalem Post, noted that the Israeli Air Force dropped leaflets on residents in the 
camp stating that the IDF “remains here and will return again and again until terrorism 
is completely eradicated. Stay away from terrorism, live in peace.” 


Palestinians living in the West Bank, who are not under Hamas control, have seen a 
major increase in violence after the 7 October attack by Hamas. (See “JEWISH 
SETTLER (ILLEGAL OCCUPIERS) VIOLENCE SKYROCKETS IN WEST BANK AND 
NOBODY CARES” 7 Nov 2023, “BIDEN SAYS ISRAELI SETTLER ATTACKS IN 
OCCUPIED WEST BANK HAVE TO STOP, BUT DOES NOTHING TO STOP THEM” 31 
Oct 2023, “HUNGER STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN 
PALESTINE AND ISRAEL” 9 May 2023, “ISRAEL KILLS 3 MORE PALESTINIANS 
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DURING ANOTHER DEADLY WEEK” 14 Mar 2023 and “DOES ISRAEL SEEK A ‘FINAL 
SOLUTION FOR PALESTINIANS?” 14 Feb 2023.) 


Israeli raids, even before the war, were near nightly occurrences in Jenin. The 
Associated Press reported that since the start of 2023 to 6 October, 197 Palestinians 
were killed in the West Bank by Israeli forces. Since the war started, another 100 
Palestinians in the West Bank have been killed and 1,500 arrested. 


“Since the start of the war, I’ve seen on the ground myself that the Israeli army has 
changed the rules of engagement in the West Bank,” Mohammed Daraghmeh, the 
bureau chief of Asharq News, an Arabic language television network, wrote in Haaretz. 
“Soldiers have begun firing live bullets in situations that in the past they would have 
refrained, apparently aiming to kill any target they see as a threat, among them a 
70-year-old man in Tubas, near Nablus, and a handicapped 65-year-old man in 
Tulkarem.” 


TRENDPOST: It is worth noting that the Western media justifies Israeli attacks on 
some of the poorest refugee camps by labeling those who fight back as “militants.” 


Earlier this year, Bezalel Smotrich, the finance minister, called on the IDF to stop arrest 
raids and carry out a broad military operation on these camps. Smotrich has denied 
the existence of a Palestinian people and has called for an entire Palestinian town to 
be “erased.” 


Daniel Kurtzer, who served in Tel Aviv as the U.S. ambassador to Israel during the 
George W. Bush administration, accused Israeli Prime Minister Benjamin Netanyahu’s 
hardline government of breaking a 2004 deal with Washington by legalizing a group of 
nationalist and religious settlements in the West Bank, The Guardian reported in 
February. He urged the Biden administration to take further steps in preventing Israel’s 
“creeping annexation.” 


He told the paper that it is a “significant violation” of a commitment that the Israeli 
government made with the U.S. to dismantle illegal outposts and illegal settlements. 
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RUSSIA, CHINA SEE ISRAEL’S RELENTLESS BOMBINGS IN GAZA AS CHANCE 
TO SHOW WORLD IT’S MORE HUMANE THAN U.S. 


Israel’s genocide in Gaza gives Russia and 
China an opportunity to present 
themselves to much of the world as 
countries that stand for peace and human 
rights—while the U.S. finds itself—once 
again —marred in a conflict thousands of 

| miles away. 


= 


The Wall Street Journal reported last week that Russian President Vladimir Putin and 
his Chinese counterpart Xi Jinping have presented the Israel war as another example 
of the U.S. striving to maintain its global hegemony. Neither president spoke out 
against the Hamas attack on 7 October that killed 1,200 Israeli’s and nearly 300 
kidnappings. 


Putin said in a speech last week that he could barely contain himself when he watches 
the atrocities unfold in Gaza, and said he clenches his fists and his “eyes tear up.” He 
blamed the U.S. as the “root of evil.” 


Beijing has called for an immediate ceasefire and accused the U.S. of warmongering 
in the Middle East. 


Zhang Jun, China’s UN envoy, said his country will work to “stand on the side of 
International fairness and justice, on the side of international law, side the legitimate 
aspirations of the Arab and the Islamic world,” according to the paper. (See “CHINA 
RUSSIA RISING WHILE U.S. IS DECLINING: XI, PUTIN DESCRIBE ‘FAIRER 
MULTIPOLAR’ WORLD” 24 Oct 2023 and “PUTIN SAYS HAMAS ATTACKS 
SHOWCASE FAILED U.S. POLICY IN REGION” 17 Oct 2023.) 


While the Russian leader stated that Israel has the right to defend itself, he warned 
Jerusalem not to punish average Gazans too extensively. Putin said an Israeli ground 
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offensive in Gaza would result in an “absolutely unacceptable” number of dead 
civilians. 


He also criticized the blockade around Gaza and compared it to that of Stalingrad 
during WWII. 


Putin said in a televised address on 30 October that there’s no justification for “the 
terrible events taking place in Gaza now, where hundreds of thousands of innocent 
people are being killed indiscriminately, without having anywhere to flee or hide from 
the bombing,” according to CNBC. 


“When you see blood-stained children, dead children, the suffering of women and old 
people, when you see medics killed, of course, it makes you clench your fists as tears 
well in your eyes. There is no other way to put it,” he said. 


Tuvia Gering, a China expert at the Institute for National Security Studies of Tel Aviv 
University, told the WSJ that it is clear that Israel needs a solid alliance with 
Washington because there is “no alternative.” 


“China is not neutral,” Gering said. “It’s against Israel and is providing wind to the sails 
of those who wish to annihilate us. It’s been indifferent to our suffering and it is 
exploiting it for its own geopolitical gains.” 


TRENDPOST: The U.S. is trying to fend off challenges from China and Russia on the 
world’s stage, and Beijing is intent on becoming the unofficial leader of the Global 
South.. 


“China sees a high priority in the international landscape as preserving its reputation as 
the leader of the developing world. | think China wants to position itself as a champion 
of any country or people oppressed by the broader coalition of US allies and partners, 
as well as a fair broker for dispute settlement and resolution,” Rorry Daniels, the 
managing director of the Asia Society Policy Institute, told The Guardian. 
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China has called for a cease-fire in Gaza months after presenting a cease-fire formula 
for the Ukraine War, which was laughed off by the Biden administration for not being 
sufficiently anti-Russian. 


The U.S. has raised concerns about Russia and China’s budding relationship with Iran 
in the Middle East region. President Joe Biden is expected to meet with Xi in the San 
Francisco Bay area on Wednesday and will underscore the U.S.’s “desire for China to 
make clear in its burgeoning relationship with Iran that it is essential that Iran not seek 
to escalate or spread violence in the Middle East,” a senior U.S. official told Politico. 


U.S. WARNS THAT ISRAEL’S STRIKES IN LEBANON WILL LEAD TO WIDER 
CONFLICT 


Lloyd Austin, the U.S. defense secretary, 
had a phone call with Israel’s top defense 
=== Chief, Yoav Gallant, and raised concerns 
ES T about a widening conflict. 


Axios, citing individuals briefed on the 
matter, reported that some officials in the 
White House are “worried that Israel is 
trying to provoke Hezbollah and create a pretext for a wider war in Lebanon that could 
draw the U.S. and other countries further into the conflict.” 


Reuters reported that Hezbollah fighters in Lebanon have been squaring off with Israeli 
troops in deadly clashes since the 7 October Hamas attack that killed 1,200 Israelis. 
At least 70 Hezbollah fighters and civilians have been killed in these exchanges since 
the Hamas raid. 


“The IDF is focused on Gaza but we are at a very high state of readiness in the north,” 
Israeli Rear Admiral Daniel Hagari said. “Lebanon’s citizens will bear the cost of this 
recklessness, and of Hezbollah's decision to be the defender of Hamas-ISIS.” 


Hassan Nasrallah, Hezbollah’s secretary-general, gave a televised speech last 
week — his first since the 7 October Hamas attack on Israel—and warned Israel that it 
is just a matter of time before it faces a muli-front conflict. 


Nasrallah appealed to his followers to be patient. 


“For those who say that Hezbollah should start a war in the entire region, | say wait,” 
he said, according to The Wall Street Journal. “These are just the beginnings. More 
actions will be taken against Israel from several different fronts.” 


He continued, “Israel fears that this front could snowball toward a regional war, and 
this scenario is realistic, and could definitely happen.” 


Nasrallah called on protesters to take to the streets in opposition to Israels bombing 
campaign in Gaza and said it is only the U.S. and Britain that continue to stand with 
Israel. 


“Hezbollah is dragging Lebanon into a war that may happen, and it is making 
mistakes. If it makes mistakes of this kind, the ones who will pay the price are first of 
all the citizens of Lebanon. What we are doing in Gaza we know how to do in Beirut,” 
Gallant said. 


He continued: “Our pilots are sitting in the cockpit, the noses of the planes are 
pointing north. We have enough to do in the south, but the Air Force is facing north 
and its power is very great.” 


TRENDPOST: There is a growing call in Lebanon for Hezbollah to enter the war 
against Israel, no matter the cost. (See “ISRAEL WILL MAKE HEZBOLLAH PAY IF 
PARAMILITARY GROUP ENTERS WAR, NETANYAHU SAYS” 24 Oct 2023, 
“HEZBOLLAH HEAD BLAMES IDF FOR CARRYING OUT 7 OCTOBER MASSACRE” 7 
Nov 2023 and “WHEN ALL ELSE FAILS THEY TAKE YOU TO WAR: NETANYAHU 
KNEW ABOUT LOOMING ATTACK” 7 Nov 2023.) 


Al Jazeera reported Sunday that residents in a Palestinian refugee camp in Beirut have 
called for an all-out war and have been disappointed by Nasrallah’s comments. 
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“Hezbollah is fighting and they’re trying, but we want them to make more happen,” one 
25-year-old said. 


Tamir Hayman, the former head of Israel’s military intelligence, told Foreign Policy that 
Hezbollah is not “actively, full-scale involved, but actively, below the threshold of war, 
trying to create distraction in order to relieve tensions over Gaza, using drones, 
exploiting the Hamas capabilities and the Palestinian capabilities to launch mortar 
attacks on the Iron Dome [Israel’s missile defense system].” 


CHINA CALLS FOR CEASEFIRE IN GAZA AMID HUMANITARIAN CRISIS 


E 


q Mao Ning, the Chinese Foreign Ministry 
spokesman, said Monday that the current 
situation in Gaza is “quite dire” and said 
Beijing supports “all efforts aimed at 
de-escalating the conflict and restoring 

n peace” in the coastal city. 


Israeli forces have targeted Gaza since the 
7 October Hamas attack on Israel that left 1,200 dead and nearly 300 people 
kidnapped. Israel has killed more than 11,000 people in Gaza and 1.6 million have 
been displaced. 


Besides the bombing campaign, Israel has essentially sealed off Gaza from receiving 
food, water, and fuel, which has led to a humanitarian crisis on top of a humanitarian 
crisis. Al Shifa, the main hospital in Gaza City, has gone three days without any power 
and several newborns have died. 


China has not been as vocal about the Israel War as Russia and it took Chinese 
President Xi Jinping two weeks to make his first public remarks about the conflict. 
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Wang Di, Beijing’s head of West Asian and North African affairs, told reporters that 
there is an “urgent need for a ceasefire” during a recent visit to Iran. 


Neysun Mahboubi, director of the Penn Project on the Future of U.S.-China Relations 
at the University of Pennsylvania, told The Wall Street Journal that while the Biden 
administration courts global ire in its support of Israel, there “is an opportunity for 
China to shape an image of being a responsible world power, and more so than its 
competitors, including the United States.” 


Mao, the Foreign Ministry spokesman, attended the Saudi-African Summit and the 
Joint Arab-Islamic Extraordinary Summit in Riyadh and said the outcome of the 
conferences were “a clear message of promoting a ceasefire, protecting civilians, 
increasing humanitarian assistance, and implementing the ‘two-state solution,’ and we 
welcome these efforts.” 


TRENDPOST: Any talk of a ceasefire in Gaza is banned in the U.S. and Mao said 
Washington is trying to perform a challenging balancing act. While not wanting to be 
criticized by the global community — in particular the Global South — the Biden 
administration has been careful not to offend Israel and publicly criticize any element 
of its war effort. (See “NEW HOUSE SPEAKER IDENTIFIES NEW ‘AXIS OF EVIL’: 
CHINA, IRAN, AND RUSSIA” 31 Oct 2023 and “CHINA, RUSSIA RISING WHILE U.S. 
IS DECLINING: XI, PUTIN DESCRIBE ‘FAIRER, MULTIPOLAR’ WORLD” 24 Oct 2023.) 


“However, this cannot be done, because as long as Israel continues its operation, the 
civilian death toll will definitely rise,” Mao told The Global Times. 


China’s Xi Jinping will be in the U.S. for a four-day trip beginning today and will meet 
with his U.S. counterpart, Joe Biden, in San Francisco. 


“We have been in close contact with relevant parties and committed to de-escalation 
and protection of civilians. We hope that the US will follow an objective and just stance 


and play a constructive role in halting the conflict,” Mao said. 


The U.S. has been angered that China did not publicly condemn Russia for invading 
Ukraine. And while Washington has fully backed Israel’s relentless attack on innocent 
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Palestinians, China and Russia have both refused to condemn the Hamas attack. The 
two global powers also urged Israel to show restraint. 


ANTI-ISRAELI-WAR PROTESTS BREAK OUT AROUND THE WORLD IN 
OPPOSITION TO GAZA GENOCIDE, FACE MEDIA BLACKOUTS 


The genocide in Gaza has sparked 

hs massive protests around the world by 

RI eiT e die A those who oppose Israel’s military action 
ijt and blockade in one of the world’s poorest 

and most densely populated cities. 


Aerie abe 


The main objective of these protests is the 
demand for an immediate ceasefire and a 
lifting of the blockade that has essentially prevented food, water, and fuel from 
entering the city. More than 11,000 people have been killed, including 40 percent 
children, and 1.6 million have been internally displaced. 


Reuters reported on Monday that there have been a total of 3,761 protests in solidarity 
with Palestinians compared to 529 in support of Israel. The pro-Israel protests call on 
Hamas to release the hostages taken during its 7 October attack and insist that Israeli 
forces have to completely dismantle the group. The report also noted that there have 
been 95 demonstrations that have been neutral and just call for a peaceful resolution. 


These anti-Israel War protests have not only occurred in Islamic countries, including 
the Middle East and North Africa, but significant protests have broken out in cities 
across the U.S., Berlin, Paris, Australia and London. 


LONDON: Hundreds of thousands of demonstrators materialized in Britain's largest 


city on Saturday to call on the U.K. to stop supporting Israel’s relentless assaults on 
Palestinians in Gaza. 
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NPR, citing the Metropolitan Police, reported that about 300,000 demonstrators took 
part in the protest that was overwhelmingly peaceful and organized at London’s Hyde 
Park. About 100 counter-protesters were arrested, the report said. 


“My grandfather was a soldier through the whole of the First World War,” Amanda 
Cattle, 60, one of the protesters said, noting that it was Armistice Day. “I always wear 
a poppy and | always commemorate, but what | really think we should be 
commemorating is trying to find peace and trying to stop the genocide of the 
Palestinians which the Israeli government is perpetrating. It’s horrific.” 


The protests in Britain have been a political third rail because, like the U.S., the U.K. 
has been one of Israel’s top enablers. Rishi Sunak, the British prime minister, on 
Monday fired Home Secretary Suella Braverman after she claimed that police were too 
easy on the protests for Palestine. 


The Associated Press reported that Braverman said police officers were ignoring 
criminality by “pro-Palestinian mobs.” She called those marching for a ceasefire “hate 
marchers.” 


PARIS: Thousands of protesters took to the streets in France’s largest city on 
Saturday to call for a ceasefire in Gaza and said there was “no justification” for 
bombing densely populated locations. 


Mathilde Panot, an MP for La France Insoumise (LFI), told reporters that President 
Emmanuel Macron was right when he called for a ceasefire, “but France must speak 
with a stronger voice, especially in the UN Security Council in which it is a permanent 
member,” according to Anadolu Ajansi. 


“France must apply as much pressure possible on Netanyahu’s far-right government 
in order to stop war crimes,” she said. “We want these massacres to stop immediately 
and that we finally reopen a peace process—the only one capable of guaranteeing 
both the peace and security of the Israeli people and the Palestinian people.” 
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BRUSSELS: Tens of thousands of people protested in Brussels on Saturday to lash 
out at Israel’s military actions in Gaza that has created one of the worst humanitarian 
crises in the world. 


Police said 20,000 protesters called for Israel to end its bombing campaign, with some 
yelling: “EU, shame on you.” 


“We are here today to ask the world for a ceasefire in Palestine,” Rima Fayad, a 
31-year-old orthodontist, told the AFP. 


SYDNEY: Thousands of protesters took to the streets Sunday in Australia to call for a 
ceasefire in Gaza for the fifth weekend in a row, according to The Guardian. 


Tensions have been high in the country since the 7 October attack. Hash Tayeh, the 
Palestinian-Australian restaurateur, said he received threats before his restaurant was 
burned down earlier in the week. 


WSWS noted that the media “blacked out the protests entirely, or downplayed them 
despite 100,000 people turning out across the country.” 


Many of the protesters criticized Prime Minister Anthony Albanese, who they say 
turned a blind eye to the plight of the Palestinians. 


“He [Albanese] used to be head of the ‘friends of Palestine’ parliamentary group and 
he can’t even condemn Israel’s massive violence. It’s shameful,” a protester in Sydney 
told the outlet. 


Wissam, the protester, told WSWS that Chris Minns, the New South Wales Labor 
premier, with Albanese’s support, tried to “block and even ban pro-Palestinian 
protests.” 


TRENDPOST: It is worth noting that the U.S. news media have extensively covered 
the pro-Israel protest in Washington, D.C., today, and presented the event as some 
kind of Israeli-pride tidal wave. Tens of thousands took part in the protest in the 
National Mall. 
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The general theme at the protest in Washington was that Hamas must be eradicated at 
all costs, no matter how many Gazan civilians must be killed. 


That narrative is the accepted one in the mainstream media that answers to political 
whores for Jewish donors in the U.S. Congress. Anything outside of this narrative is 
considered nothing less than Nazi sympathizing. 


Yet, they barely covered the Jewish Voice for Peace rallies that have also brought out 
tens of thousands over the past month. 


KINGSTON, N.Y.: Hundreds of protesters held a rally near the offices of The Trends 
Journal last week that was described by the local paper as “peaceful and 
passionate.” 


The protesters rallied in front of U.S. Rep. Rat Ryan, D-N.Y., and called for him to back 
a ceasefire. The Albany Times-Union noted that Ryan, a West Point graduate, has 
been a “vocal supporter of Israel’s right to defend itself. He danced around the 
question when asked by the paper in a later interview. 


“There are understandable and | think well-intentioned calls for a cease-fire —but that 
requires two parties to agree,” he said. “What I’ve been calling for is that as soon as 
Hamas is willing to stop its attacks and commit to not continuing them, Israel must do 
the same, and then we will have an effective and lasting ceasefire.” 


Reports said there were about 350 demonstrators and 50 counter-demonstrators. 


Ryan’s office did not immediately respond to an email from The Trends Journal 
seeking clarity on his stance. 


WILMINGTON, DEL: Hundreds of protesters held a rally in front of President Joe 
Biden’s home in Delaware which CNN said showed a “growing anger among a certain 
portion of the American population” about the atrocities in Gaza. 


State Rep. Madinah Wilson-Anton was one of the protesters. 
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“We come to demand a ceasefire now,” she said. “We demand an end to all military 
aid to the state of Israel. We demand an end to the siege on Gaza. And an end to the 
occupation. President Biden, you are our president. We demand these things of you.” 


Delaware Public reported that protesters laid white flowers on the ground in front of 
his house to represent the dead children in Gaza. 


Dr. Afnan Albahri, a pediatrician practicing in Delaware told the outlet, “How can | 
explain the pain when | clutch my phone in desperation watching chest compressions 
on a6 month old stop and a time of death unable to be announced because their 3 
year old brother on the same stretcher was now unresponsive? How? How do | 
explain my translation that my counterparts in Gaza are screaming that they cannot 
secure an airway because there is so much rubble in it?” 


The report said there was a “significant Jewish participation” at the protest on 
Saturday. One banner read: “JEWS SAY: STOP THE GENOCIDE AGAINST 
PALESTINIANS!” 


Hope Moser, the former President of Hillel at the University of Delaware told the 
crowd, “This was not the Judaism | know and love. Not the Judaism where we love 
our neighbors like ourselves and put justice and peace at the forefront of our 
existence.” 


CHICAGO: Jewish Voice for Peace helped stage a protest on Monday in Chicago to 
block the entrance to the Israeli consulate and call for an immediate ceasefire in Gaza. 
The group has been behind some major protests, including one a few weeks ago 
inside New York’s Grand Central Station. Over 100 protesters took part in the event in 
Chicago. 


The Guardian, citing the organization, reported that Jews from lowa, Missouri, 
Minnesota, Michigan, Indiana, Wisconsin, and Illinois took trains to join the rally. 


Yinam Cohen, the Israeli Consul General to Chicago, said the demonstration was “not 
about peace.” 
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“Those who publicly support Hamas, a designated terrorist organization who 
murdered [roughly 1,200] Israelis on Oct. 7, rip down American flags, and chant ‘from 
the River to the Sea’—a call to annihilate the State of Israel—do not represent peace,” 
Cohen said. “We are overwhelmed by the endless support for Israel by millions of 
Americans, Jews and non-Jews alike.” 


TRENDPOST: The protests that we’ve seen are reminiscent to the outrage felt in the 
U.S. during the Vietnam War. Americans do not want to sit back and watch babies 
choking for air when their respirators stop because Netanyahu has the U.S.-approval 
to turn off the switch. 


Netanyahu has refused to budge on growing calls for a humanitarian ceasefire in Gaza, 
and said those protesting in favor of such a stoppage are nothing more than today’s 
Nazi supporters. (See “ASHKENAZI NETANYAHU: NO CEASEFIRE, THOSE WHO 
PROTEST AGAINST WAR ARE TODAY’S NAZI SUPPORTERS” 14 Nov 2023, “WHEN 
ALL ELSE FAILS THEY TAKE YOU TO WAR: NETANYAHU KNEW ABOUT LOOMING 
ATTACK” 7 Nov 2023, “ISRAEL WILL MAKE HEZBOLLAH PAY IF PARAMILITARY 
GROUP ENTERS WAR, NETANYAHU SAYS” 24 Oct 2023 and “POLL: MAJORITY OF 
JEWISH ISRAELIS SAY NETANYAHU MUST RESIGN AT THE END OF THE WAR” 17 
Oct 2023.) 


JEWISH VOICE FOR PEACE HAS ITS MOMENT 


American Jews opposed to Israel’s genocide in Gaza have staged rallies across the 
U.S. organized by Jewish Voice for Peace, which included Chicago, New York’s Grand 
Central Station, the Statue of Liberty, and other locations in the U.S. 

"As Jewish people, we say 'Not in our name,” Thea Riofrancos, one of the organizers 
of a rally in Providence, RI, said, according to WJAR. "We want to stand on the side of 
peace, on the side of solidarity, on the side of humanity. " 


Columbia University announced last week that it suspended its chapters of Jewish 
Voice for Peace, claiming that the group “repeatedly violated University policies related 


to holding campus events” and is a threat to the campus’s security. 
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The group staged major protests in Grand Central Station on several occasions, 
including Friday, which forced its closure. These protesters also entered The New York 
Times’s building and vandalized the front glass with a red tint. Six people were 
arrested for disorderly conduct. 


The Intercept reported that in 2021, about 25 percent of Jews in the U.S. believed that 
Israel was an apartheid state and 34 percent agreed that Israel’s treatment of 
Palestinians was similar to racism in the U.S. The report said 22 percent said they 
believed Israel was committing genocide. 
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THE ISRAEL EXCEPTION TO FREE SPEECH 


by Philip Giraldi 


Last Tuesday there took place a disgraceful display of visceral malignancy in the 
United States House of Representatives Chamber in the south wing of the Capitol 
building. The House, long characterized by its aversion to truth, justice and what was 
once the American way, has been corrupted by special interests who have effectively 
bought an overwhelming majority of legislators, to include the leadership of the two 
major political parties. 


In the area of foreign policy, as well as a spill-over into many domestic and 


constitutional issues, there is no more powerful lobby than that of the state of Israel, 
and its power was on full display on Tuesday afternoon when Representative Rashida 
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Tlaib was censured for the crime of being of Palestinian ancestry and speaking up 
against the ongoing genocide of her people by the Jewish state. Nearly all 
Republicans voted to condemn her together with a considerable number of her fellow 
Democrats. 


On the following day, the White House added its own condemnation of Tlaib, referring 
specifically to the phrase “from the river to the sea” used by her, a slogan conveniently 
regarded by some like the fanatical Zionist Anti-Defamation League (ADL) as an Arab 
rallying cry for the eradication of Israel. ADL’s ghastly director Jonathan Greenblatt 
inevitably equates use of the phrase with “antisemitism” and ADL insists that “‘From 
the River to the Sea’ is a Hamas call to annihilate Israel” while also “claiming [that] it is 
a rally of coexistence [which] gives cover to terror.” 


Tlaib, for her part, was resurrecting a memory of the Palestine that once was, and she 
has asserted that the slogan is “an aspirational call for freedom, human rights and 
peaceful coexistence, not death, destruction or hate.” Pro-Palestinian protesters do 
also use the slogan as a plea for their long-delayed nationhood, but groups like ADL 
prefer to claim that the activity provides “material support for Hamas,” and, as Hamas 
is a U.S. listed terrorist group, that equates to aiding terrorists. Tlaib had also 
particularly angered the White House through her recently posted online video that 
accused President Biden of supporting genocide in the Gaza Strip, a seemingly 
undisputable assertion. 


One might argue that even Congressmen are protected by the First Amendment right 
to free speech, but it is becoming increasingly obvious that the Bill of Rights does not 
apply when Israel is concerned, either in the halls of Congress or on college 
Campuses, where Palestinian groups are being harassed and banned. The Tlaib 
censure vote can be seen as part of the bipartisan effort to protect the state of Israel 
from any and all criticism. 


Rashida Tlaib broke no law, did not threaten anyone, nor did she call for the 
destruction of any nation, yet she was excoriated by a series of her comrade-speakers 
in the House for something akin to a crime against humanity due to her turning against 
what was repeatedly described as one of America’s closest allies, a best friend and 
the only democracy in the Middle East, all of which are lies. 
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Israel is no ally, which would require a certain reciprocity, a word that apparently does 
not exist in Hebrew. And in the current crisis Israeli Prime Minister Benjamin 
Netanyahu has demonstrated that he will not be moved by U.S. interests to mitigate 
the slaughter no matter how much Blinken-Biden suck up to him to make him budge. 


And as for the claim of democracy, Israel only grants citizenship with full rights to 
Jews, hardly a democratic measure. Apparently, cutting off the massive amounts of 
U.S. aid, including the current $14.5 billion to pay for exterminating the Palestinians, is 
not even on the table. Israel will always get its pound of flesh and will call all the shots 
in its relationship with Washington. 


Tlaib’s comments are in the context of a White House that believes it is free to send 
bombs to Israel to slaughter Palestinian children—without even revealing how many 
plane loads of weapons have been delivered or are on their way. And then there are 
members of Congress like Senator Lindsey Graham of South Carolina who are free to 
advocate a “total war” against what he calls “the most extremist population on Earth,” 
i.e. the Palestinians. 


But verbal criticism of what is clearly a genocide and a massive violation of 
international law that has the U.S. government as an accessory in a war crime is 
impermissible and there are even concerns that the Tlaib censure could become the 
foundation for a criminalization of any criticism of Israel under the assumption that all 
critics are ipso facto antisemites and the comments themselves amount to a “hate 
crime.” 


Consider for a moment the precedents to Tlaib’s disgrace who are still in office 
untouched by any procedural steps to define what are acceptable rights of legislators. 
Beyond Senator Lindsey Graham’s unchallenged invitation to a mass murder, there is 
Senator Bob Menendez of New Jersey whose apparent tendency to accept bribes has 
been a particularly lurid tale in part because much of the loot consisted of $480,000 in 
cash stuffed into jacket pockets, closets and in a safe, along with 13 gold bars, two of 
them marked as 1 Kilogram in weight to the value of more than $100,000. Both men 
are still walking around free of censure! 
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Israel’s love of the United States is only skin deep, if it is as much as that. Recall for a 
moment the comments by Israeli prime ministers on the nature of the relationship. 
Consider Ariel Sharon’s 2001 comment: “Every time we do something you tell me 
Americans will do this and will do that. | want to tell you something very clear, don’t 
worry about American pressure on Israel. We, the Jewish people, control America, and 
the Americans know it... | don’t care what the American people think, | own the 
congress!” 


Or Netanyahu’s famous quip also in 2001: “America is a thing you can move very 
easily!” So that is what “America’s best friend’s” leadership actually thinks about the 
United States and its people! It is a cash cow to be milked and otherwise exploited for 
political cover before being disposed of when its usefulness is gone. Sharon also 
famously said “I vow that if | was just an Israeli civilian and | met a Palestinian, | would 
burn him and | would make him suffer before killing him.” 


It squares the circle on why the Gazans erupted in rage on October 7th. Palestine was 
one nation from the Jordan River to the Mediterranean Sea when Israel was founded 
in 1948. Since that time, Israel has been ethnically cleansing the Palestinians for three 
quarters of a century, has stolen and plundered their land, has replaced or eradicated 
hundreds of villages, has besieged Gaza for nearly 2 decades, and has engaged in 
mass starvation and now in genocidal mass killing. 


In the fighting preceding Israel’s independence, three quarters of a million Palestinians 
were driven from their homes and sent into refugee camps by Israeli militias, together 
with tens of thousands who were killed outright. Now the refugee camps in Gaza are 
being bombed together with churches, hospitals, schools and apartment blocks and 
we have only just learned that some Israeli officials are considering using one of their 
nuclear bombs to completely wipe out Gaza. It is surprising that the Palestinians have 
shown as much restraint as they have. 


Given the damage that a corrupting Israel has done to America’s political system, it is 
important to ask what good the relationship with Israel has done for the average 
American whose tax dollars support the Zionist enterprise together with its plan to 
remove the Palestinians. The answer is that nothing good has come out of the 
so-called alliance, which has cost the U.S. $260 billion in direct aid adjusted for 
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inflation since 1946. Plus there is the large sum of $14.5 billion more recently 
approved and pending currently as some kind of war fund to enable Netanyahu to 
crush the Palestinians. 


Israel regularly gets $3.8 billion yearly in direct aid from the U.S. Treasury, a gift from 
Barack Obama, that is more than what goes to all other countries combined. And 
there is also more-or-less “off the books” considerable additional money from special 
and joint military projects, dubious charities and state level development boards that 
bring the total up to roughly $10 billion per year, which does not include the billions in 
financial aid that are in reality bribes paid to Egypt and Jordan to maintain peace with 
the Jewish state. 


The handout from Uncle Sam helps make Israel a very wealthy country which can 
afford to give its Jewish citizens free health care and college education as well as 
subsidized housing. 


And being joined at the hip to the Jewish state has a considerable downside, requiring 
the use of the U.S. United Nations veto at regular intervals to protect the client state 
as well as involvement in unneeded wars in places like Lebanon, Iraq, Syria and Libya 
with Iran coming up next. Nor has Israel hesitated to kill Americans when it felt that the 
U.S. was not fully supportive of its interests and the White House is so constrained by 
its “alliance” that it has essentially covered up the crimes against its own citizens. 


Last year’s sniper killing of Palestinian-American journalist Shireen Abu Akleh, which 
produced only a whimper from the Jewish dominated State Department, plus 
acceptance of Israeli lies about the incident, is a prime example. And then there is the 
killing of 34 sailors and the injuring of 172 more on the USS Liberty in international 
waters on June 8th 1967. The U.S. Navy largely unarmed intelligence ship was 
monitoring the ongoing fighting with Egypt when it was attacked by Israeli planes and 
torpedo boats. Efforts to send U.S. aircraft carrier warplanes to assist the ship were 
called back by President Lyndon B. Johnson, who also orchestrated a cover-up 
exonerating Israel from blame. One hopes he and his Secretary of Defense Robert 
MacNamara are now burning in hell. 
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The U.S. government is so averse to challenging Israel that many believe that there are 
other unrevealed influences at play, possibly to include the Jeffrey Epstein/Mossad 
pedophile sex trafficking caper. It has long been true that candidates for high office in 
the U.S. are approached by agents of the Zionist lobby and coerced into signing a 
pledge to support Israel. In return, the candidates who accept receive substantial 
political contributions and positive media. If they say “no” they are frequently targeted 
for defeat and go the way of Cynthia McKinney, Charles Percy, William Fulbright, Pete 
McCloskey and Paul Findley. 


Congressman James Traficant of Ohio was perhaps the most aggressive voice in 
Congress in the 1980s and 1990s in expressing a critique of Israel’s power. He was 
inevitably controversial and was eventually imprisoned for seven years on a corruption 
charge that many subsequently considered to be a government set up. He had 
argued, among other things, that “Israel has a powerful stranglehold on the American 
government” explaining how Israel was “controlling much of our foreign policy” and 
“influencing much of our domestic policy.” 


He claimed, quite plausibly, that former Pentagon official Paul Wolfowitz, working for 
Israel, had “manipulated” President George W. Bush into the disastrous invasion of 
Iraq. Traficant maintained in the 1990s that “We’re conducting the expansionist policy 
of Israel and everybody’s afraid to say it. They control much of the media, they control 
much of the commerce of the country, and they control powerfully both bodies of the 
Congress. They own the Congress.” 


If Traficant were still with us, he would be astonished to see how Jewish influence has 
actually increased, with 35 states having some rules or legislation punishing 
advocates of boycotts of Israel and bills currently before congress authorizing 
automatic war against Iran and even the expulsion of Palestinians from the U.S. The 
State Department has an ambassador who monitors so-called antisemitism and the 
White House has recently declared a war against what it describes as “surging 
antisemitism.” 


Currently, everyone opposing the U.S. engagement with Israel in its extermination of 
the Arab population in the area it controls is being labeled an anti-semite and 


speaking up for the Palestinians is becoming a good way to get kicked out of 


109 


university and unemployed. Israel’s friends are busy compiling lists of students who 
support the Palestinians and are working on schemes to circulate their names to deny 
them jobs once they graduate. 


Rashida Tlaib is only the latest affront to the dignity and common sense of the U.S. 
Constitution but she is certainly not going to be the last victim of the Jewish lobby, 
which must be labeled for what it is, made to register as the agent of the Israeli 
apartheid state, and excluded from unilaterally making the policies that all of us 
Americans have to pay the price for in the Middle East. 


Philip M. Giraldi, Ph.D., is Executive Director of the Council for the National Interest, a 
501(c)3 tax deductible educational foundation (Federal ID Number #52-1739023) that 
seeks a more interests-based U.S. foreign policy in the Middle East. Website is 
councilforthenationalinterest.org, address is P.O. Box 2157, Purcellville VA 20134 and 
its email is inform@cnionline.org. 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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OMEGA-3—A SIMPLE WAY TO LOWER YOUR RISK OF 
DISEASE 


by Dr. Joseph Mercola 
STORY AT-A-GLANCE 


e The Omega-3 Index test measures the amount of EPA and DHA, the two 
long-chain omega-3s found in marine sources, in red blood cell membranes, 
expressed as a percentage of the total fatty acids in the membrane 

e Most Americans have an index of 4 percent to 5 percent of EPA/DHA in their red 
blood cell membranes, and the target is between 8 percent to 12 percent. To 
raise your index from 5 percent to 8 percent, you need roughly 1,000 mg to 
1,200 mg of EPA/DHA per day 

e Higher omega-3 index has been linked to better health across the board, and 
appears to lower the risk of most, if not all, chronic diseases 
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e Another ratio commonly referred to is the omega-6 to omega-3 ratio, but this 
ratio is not nearly as useful or important as the omega-3 index 

e EPA and DHA help thin the blood, lower the risk of stroke and heart attack, 
lower serum triglyceride levels, blood pressure and inflammation, add structural 
stability to the mitochondrial membrane and aid mitochondrial energy processes 


In this video, | interview William (Bill) Harris, Ph.D., an internationally recognized expert 
on omega-3 fatty acids. He’s been studying omega-3s since 1980 and has published 
more than 300 scientific papers on fatty acids and health. 


Three years ago, he founded the Fatty Acid Research Institute (FARI)[1] in South 
Dakota, which specializes in epidemiological research, where they look at the 
relationship between blood omega-s3 levels and risk for disease. He’s also a faculty 
member of the University of South Dakota School of Medicine. 


"We're trying to build a case that omega-3 levels in the blood are as, if not more, 
important than knowing your cholesterol level when it comes to your health and being 
able to control it," he says. 


The Omega-3 Index 


What he’s referring to is the level of omega-3 in your red blood cell membranes. Two 
decades ago, his team developed a red blood cell membrane-based omega-3 test 
called the Omega-3 Index. You can take the Omega-3 Index test at their website for 
only $49.95. 


The Index measures the amount of EPA and DHA, the two long-chain omega-3s found 
in marine sources, in red blood cell membranes, expressed as a percent of the total 
fatty acids in the membrane. 


"We thought that was absolutely the best way to assess your body's omega-3 status, 
and so we've been using that ever since," he says. Harris has conducted correlation 
studies showing the Omega-3 Index test reflects the status of the heart in heart 
transplant patients, for example. 
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Commenting on the usefulness of the index, Harris says: 


"It responds very well to increased intake of EPA and DHA, like a good 
biomarker should, and higher levels have been linked to better health across the 
board of a variety of disease conditions, so | think it really is meaningful." 


Higher Omega-3 Consistently Linked to Better Health 


Harris goes on to discuss the relevance of epidemiological, population-based studies, 
which is where you look at large datasets of people. The Framingham Study is one 
classic example, where they sought to determine why so many men were dying of 
heart attacks in a Boston suburb in the 1940s. 


Healthy men and women were recruited and data were collected on their lifestyles, 
diet and bloodwork. Participants were then followed for decades, to see who died of 
heart attack. The Framingham studies developed the concept of risk factors, which for 
heart attack include high blood pressure and smoking. 


In the mid-1970s, offspring of participants in the original Framingham study were 
recruited for additional research. This is known as the Framingham Offspring Study, 
and it included Omega-3 Index testing of stored blood samples. 


“The people, on average, were about 65 at the time that blood was drawn in the 
early 2000s. We then asked the question, ‘If you have a high (or low) omega-3 
index at that age, does that predict any disease outcomes?’ Yes, it does. It 
predicts risk for Alzheimer's disease. It predicts risk for heart disease. It predicts 
risk for death from any cause. 


“With higher levels of omega-3, people live longer. That's a microcosm of the 
kinds of studies we work on at the Fatty Acid Research Institute because there 
have been 50 or 60 Framingham-type studies all around the world. [A]lmost all 
have measured omega-3 levels and disease outcomes. This is our sandbox!” 
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What About the Omega-6 to Omega-3 Ratio? 


Another ratio commonly referred to is the omega-6 to omega-s ratio, but Harris 
doesn’t think this ratio is nearly as useful or important as the omega-3 index. For 
starters, it’s not very precise because there are other omega-3 fats besides EPA and 
DHA, such as DPA and ALA. 


There are also seven different types of omega-6 fatty acids, and we don’t know a 
whole lot about them. One exception is linoleic acid (LA), which I’ve written about on 
many occasions. | also co-wrote a paper on LA[2] with Christopher D’Adamo, which 
was published in the peer-reviewed journal Nutrients in July 2023. 


“So, when you say omega-6 or omega-3, you don't really know what the 
denominator is and what the numerator is, and it presumes that all the omega-3s 
behave the same and have the same health benefits, and all the omega-6s have 
the same health benefits or detriments, which is really not true," Harris explains. 


“That's not very nuanced in my view, because we've seen some studies where 
some omega-6 fatty acids are apparently good. They're associated with better 
outcomes, whereas, others are not. So, to pool them into one metric where you 
don't know how it's made up is another reason | don't like this particular ratio. 


“I guess the third one is, you can have a high level of omega-6 and a high 
omega-3, or a low omega-3 and a low omega-6 and have exactly the same ratio. 
It's really the amount that's there that's the most important. What we're lacking 
in America, or in the West in general, is the long-chain omega-3s. That's the 
biggest problem. 


“I hate to distract from that problem by digging into the omega-6 side of it 
because some people could say, ‘Well, | can fix my ratio just by eating less 
omega-6 and not increasing my omega-3,’ and I don't think that's going to help.” 


The counterargument to that would be that there are enzymes, desaturases and 
elongases, that take the baseline essential fats—ALA and LA—and convert these 


precursors into the long chains products, EPA/DHA and ARA, and if you overwhelm 
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the system with LA, you essentially monopolize those enzyme systems and the 
omega-3 products are harder to make. 


If you consume preformed long-chain omega-3s, then that is not an issue, but if you 
don’t, then excessive omega-6s will prevent the conversion of omega-3. Limiting 
omega-6 can, in this way, be somewhat helpful, as it allows for the shorter chain 
omega-3 (ALA) to be converted to the longer chain EPA and DHA. Harris responds: 


“That's true, but there are certain metabolites of even arachidonic acid that are 
beneficial. For example, lipoxgenase A1 is anti-inflammatory, and prostacyclin 
prevents platelet aggregation. 


“There are metabolites of linoleic acid itself that don't go through arachidonic 
that have at least beneficial relationships with blood pressure and inflammation. 
It's a much more complicated system, I think, than just omega-6 is bad, 
omega-3 is good. It's just much more nuanced than that.” 


OmegaQuant does offer an omega-6 to omega-s ratio test called Omega-3 Index plus 
Omega-6/Omega-3 Ratio. But when it comes to addressing a bad ratio, Harris still 
believes the best way to do that is to increase your EPA and DHA intake, as opposed 
to merely lowering your omega-6 intake. 


Why Omega-3s Are so Beneficial to Health 


So, what is it about omega-3 EPA and DHA that makes them so important for health? 
In summary, these fatty acids: 


Help thin the blood, which discourages inappropriate clotting that can 
lead to a stroke or heart attack 


Lower serum triglyceride levels 


Help lower blood pressure, in part by improving the health of the lining 
of your blood vessels so that they can relax better 
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Have several anti-inflammatory effects—For example, provided you 
have enough EPA and DHA in your membranes, when an inflammatory 
insult occurs, metabolites of the EPA and DHA—resolvins and 
protectins—will be synthesized. As their names imply, these metabolites 
help protect against and resolve inflammation. If you do not have 
sufficient omega-3, the inflammatory response persists longer and can 
become chronic 


Help the mitochondrial membrane process energy—Improving the 
fluidity and flexibility of the mitochondrial membrane allows enzymes 
and the other proteins embedded in the membrane to operate more 
smoothly 


Add structural stability to cell membranes throughout the body— 
Importantly, if the membrane is loaded with monounsaturated or 
saturated fats, the omega-3 cannot get in there. The membrane will then 
be stiffer in that area, which impedes the activity of essential receptors, 
enzymes, transporters and other proteins that control the flow of 
nutrients into and waste products out of the cell. 

With the proper amount of omega-3, the membranes allow these agents 
to move freely, making everything work as it should 


Why Fish Oil Is Not an Ideal Omega-3 Source 


While most reach for fish oil to increase their omega-s level, this isn’t the best choice. 
In fact, most “fish oils” on the market today are actually synthetic ethyl esters, which 
are different from the triglyceride and phospholipid forms omega-3 found in sea foods, 
which are roughly 50/50 triglycerides and phospholipids. Krill oil also delivers 
omega-s3 primarily in the phospholipid form. Harris explains: 


“Yes, there are two natural forms. The omega-3s are found in triglycerides, which 


we Classically think of as oils. A triglyceride has three fatty acids on each 
molecule. Typically, in most fish that are rich in omega-3, one of those three will 
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be EPA or DHA, so about 30 percent of the fish oil will be omega-3. That's the 
triglyceride. 


“The other natural form that marine omega-3s are found in is phospholipids. 
Phospholipids are the primary constituents of cell membranes, and it’s in the cell 
membrane where the omega-3s do their primary work. 


“There are two spots for fatty acids on a phospholipid, and it depends on the 
fish, but typically about maybe 20 percent to 30 percent of the phospholipids 
have EPA and DHA. Those two forms are natural. You get both triglycerides and 
phospholipids when you eat a salmon steak or any other "oily" fish; these are the 
highest in omega-3. 


“The ethyl ester is a completely synthetic product. It starts out as a raw fish oil. 
That's where that EPA and DHA molecules comes from in the first place, but at 
the refinery, all the fatty acids get chopped off of the triglyceride backbone. Then 
they throw away the monounsaturates, the saturates and the small amount of 
omega-6s, and that leaves the omega-3s by themselves. 


“The omega-3s have to be hooked to something before encapsulation, and so 

the favorite thing is to hook them up to ethanol (alcohol) to make “ethyl esters.” 
When all they have in the vat is now omega-3 ethyl esters, then they can pack 

more EPA and DHA into each capsule, so the concentration is higher. 


“Virtually all of the pharmacologic products that are omega-3-based are ethyl 
esters, and they have been used since the mid-1990s. But there is nothing 
“natural” about an ethyl ester. 


“I guess there's debate on how effective they are. We do know that if you take 
the ethyl ester on an empty stomach, you're not really going to absorb it. They're 
very poorly absorbed. 

“Their absorption can be improved if you take the ethyl ester with a fatty meal, 


because that will stimulate the digestive juices and allow some of it to be 
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absorbed, but it's not the best form for absorption. Triglycerides and 
phospholipids are much better forms for absorption.” 


Yesterday | spoke to a few hundred people at the Documenting Hope Conference in 
Orlando and was able to share my latest insights on how to optimize your health and 
prepare for the next crisis. | was surprised that people fly in from around the world to 
see me. 


Are Ethyl Esters Beneficial? 


In the Italian GISSI-Prevenzione Trial,[3] published in 1999, heart attack survivors were 
given one capsule of Omacor (an ethyl ester form with 840 mg of EPA+DHA per 1 g 
capsule) a day. After two to three years of follow-up, they reported a tremendous drop 
in cardiovascular death and all-cause mortality. 


However, there was no placebo group. They merely compared it to standard of care. It 
was also an open-label trial, with no objective assessment of compliance.[4] 
Moreover, the study was funded by companies that sell the product, so there’s a 
conflict of interest there that may have influenced the results. 


Indeed, since then, several studies have used Omacor (or Lovaza, the U.S. version) 
and have produced mixed results. Some showed no benefit at all, others were 
positive. An example of the latter is the REDUCE-IT Study, 

which used an EPA-only ethyl ester called Vascepa, made by Amarin. 

Patients at high risk for heart disease were given 4 grams a day. 


Compared to placebo, at the five-year mark, the treatment group had a 25 percent 
lower risk of cardiovascular disease, nonfatal heart attacks and all-cause mortality. 
That was a very positive outcome. However, the placebo was an indigestible mineral 
oil, which may have confounded results. Did Vascepa really improve health, or did the 
“placebo” increase the risk of cardiac events? 


"That's been hotly debated," Harris says. "Of course, if your placebo really is harmful, 
even if your drug does nothing, it will look like the latter is doing great because it's 


doing better than the placebo, which is supposed to be neutral. 
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Well, there is considerable evidence now that at least some of the apparent benefit of 
the EPA ethyl ester was derived from a worsening of outcomes in the placebo group. 
Taking 4 grams, almost a teaspoon of mineral oil a day for five years, well, that's just 

not natural at all." 


See Me Speak Live in Miami Next Sunday 


Next Sunday | will be speaking at the Everything Matters Event in Miami. It will be a 
very small event of only a few hundred people at the Sacred Space in Miami and we 
will be diving deep into the world of quantum healing and spiritual connection. For the 
first time ever | will be sharing my spiritual journey and my latest insights on how to 
optimize your health through bioidentical progesterone therapy that | just learned last 
week and am using myself to balance my hormones. 


It is a rare opportunity to hear me speak as the next time | am scheduled to speak will 
be at Biohacking in June next year. You will also have an opportunity to have dinner 
with me on Sunday evening. And one of the biggest surprises is that the tickets for 
this event are 95 percent less expensive than Biohacking. The dinner and admission is 
only $200 next week and is $5000 at Biohacking. My guess is that tickets for the event 
will sell out today. 


So come and see me speak live and have dinner with me next Sunday at the 
Everything Matters Event in Miami. You can enjoy the warm weather and sunshine 
with temperatures projected to be 82 for a high and 72 for a low in lovely south 
Florida. It will likely be the last opportunity to hear me speak before the next crisis hits. 
Hope to see you there. 


How Much Omega-3 Do You Need? 
So, in summary, the best sources of omega-3 DHA and EPA are cold-water fatty fish 
like wild-caught Alaskan salmon (farm-raised salmon has omega-3 but in lower 


amounts than it used to since farmers have been adding vegetable oils to the salmon 
feed), mackerel, herring, sardines and krill oil. 
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The next question is, how much do you need for optimal health and disease 
prevention? This brings us back to the Omega-3 Index. Most Americans have an index 
of 4 percent to 5 percent of EPA/DHA in their red blood cell membranes, and the 
target is thought to be between 8 percent and 12 percent. 


From Harris’ studies, raising your index from 5 percent to 8 percent, you need roughly 
1,000 mg to 1,200 mg of EPA/DHA per day. As for the ratio of EPA to DHA, Harris says 
the general recommendation is either a 60-to-40 or 40-to-60 mix. "Just don't doa 
10-to-90 mix." The ratio is a nonissue if you’re getting your omega-3s from fatty fish, 
which provide these fatty acids in a fairly balanced amount. 


"Personally, | try to eat fish a couple of times a week," Harris says. "But | don't always 
succeed, so | do what a lot of people do. | take a supplement. | take about 1,400 mg a 
day, EPA and DHA." 


The best way to determine the dose you need is to do an Omega-3 Index test, 
available from OmegaQuant. It's a dried blood spot test and the kit is sent to your 
home. The basic test is about $50, and you get your results about five days after it's 
received in the lab. After a few months of supplementing, retest to see where you’re 
at, and adjust your dose accordingly. In closing, Harris notes: 


"Again, my mantra is the Omega-3 index. EPA and DHA [levels] are what need to 
be improved, need to be increased. It's not a silver bullet, but it's one thing you 
CAN do something about cheaply, safely, easily, quickly. There's not a disease 
yet that we've seen that has not benefited from having a higher omega-3. " 


Sources and References 


1 Fatty Acid Research Institute 

2 Nutrients July 13, 2023; 15(14): 3129 

3 The Lancet August 7, 1999: 354(9177): 447-455 
4 The Lancet October 30, 1999; 354(9189): 1554 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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THE SHIFT IN FOCUS FROM UKRAINE TO THE MIDDLE EAST 
RAISES THE CHANCES OF WORLD WAR 


by Paul Craig Roberts 


The neoconservative/Netanyahu agenda of reopening the Middle East wars in the 
interest of Greater Israel has shoved Ukraine off the screen. The possibility of 
overthrowing Syria and Iran offers a much greater possibility of discomforting Russia. 
The neocons have wanted revenge on Putin ever since he stopped Obama’s 
overthrow of Assad, which, with Iraq already overthrown, would leave only Iran in 
Israel’s way. 


The shift in focus from Ukraine to the Middle East is made clear by the story planted in 
the Washington Post, long regarded as a CIA asset, that Ukraine was responsible for 
blowing up the Nord Stream pipeline. The responsibility is handed to Ukrainian colonel 
Roman Cherinsky who allegedly led a six-person sabotage team. 
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Col. Chervinsky denied having any part in the pipeline’s destruction. He said: “All 
speculations about my involvement in the attack on Nord Stream are being spread by 
Russian propaganda without any basis.” It is curious that Chervinsky thinks the 
Washington Post is a Russian asset instead of a ClIA/neocon one. The planted story 
signals Washington’s abandonment of Zelensky. 


So, again Washington has destroyed a country and its population before moving on to 
a more promising opportunity. For two years the media was crowded with forecasts of 
Russia’s imminent defeat in Ukraine. The British press was the most ridiculous in its 
pronouncements of Russia’s doom. Suddenly, defeated Ukraine is off the headlines. 


We await the consequence of the shift in focus. Will Hezbollah and Iran be sucked into 
the Israeli-Palestinian conflict by Israel’s ongoing massacre of Palestinians? If not, will 

the neoconservatives orchestrate a false flag attack that provides excuse and support 

for a U.S./Israeli attack on Syria, Lebanon and Iran? 


What else is the purpose of the rapidly assembled large U.S. military force in the 
Middle East? Will Putin stand aside as U.S./lsraeli hegemony is established over the 
Middle East? Will the Muslim world accept its designation as a dispensable life form 
and collapse in impotence? Can China afford to be cut off from Iranian oil while 
Washington makes trouble in Taiwan? Will a third world war break out? 


Without proactive responses, things can quickly go too far. The arrogance of 
neoconservative and Israeli over-confidence, together with Russian, Chinese, and 


lranian hesitancy, are ingredients for a world war. 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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TRENDS IN THE MARKETS 


MARKETS: A SYSTEM OF CONTROL, MORE WAR, MORE 
DEBT 


by Gregory Mannarino, TradersChoice.net 


Over the weekend U.S. debt got downgraded to negative, and with that, the U.S. 
carried out more airstrikes in Syria. (As we have covered and predicted would happen 
right here, the U.S. debt situation along with expanding war would, and will, get much 
worse even from here). 


The root cause of the current geopolitical situation is a lack of liquidity in the system; 
cash is drying up—and it’s drying up rapidly. Understanding that no other human 
endeavor creates a greater need for borrowed dollars than war, you can expect that 
much more war is coming. 


Trends Journal 123 14 November 2023 


Crude oil is the lifeblood of the system, and with every single Wall Street investment 
bank heavily invested in crude oil, you should expect that crude oil WILL get propped 
up. Expect that more U.S. airstrikes in the Middle East will cause crude oil, and energy 
prices overall, to move higher going forward—also expect that volatility in energy 
prices will continue. 


Despite the rapidly deteriorating global economic situation. With war, expanding war, 

and ever soaring higher debt, | would expect that the Federal Reserve will continue to 
rig the debt market attempting to trick the market into believing that the debt market 

itself is stable—NOTHING COULD BE FARTHER FROM THE TRUTH. 


The global debt market is becoming increasingly unstable. With that, expanding war 
has a stabilizing effect on the debt market, in that it drives cash into the “perceived” 
safety of debt. The Federal Reserve, which is responsible for providing the funding for 
war in any amount, is itself also DIRECTLY responsible for war(s)—as they fund both 
sides. ALL Wars Are Banker Wars. Expanding war allows a central bank to fulfill its 
goal, and that is to become the Lender AND Buyer of last resort. 


The Federal Reserve should also be expected to push stock prices higher moving into 
the end of the year, as year-end stock price is how the upper management of the 
major corporations get their multimillion-dollar year-end bonuses, which are based 
solely on year-end stock price. 


Today the Federal Reserve has the consumer by the throat and will continue to 
perpetuate the lie that it’s fighting inflation. (Temporary/transitory). 


The Federal Reserve has already caused the consumer to take on dramatic increases 
in debt, with debt defaults skyrocketing across the board, and the Federal Reserve 
itself continues to inflate via this mechanism. The Federal Reserve has effectively cut 
off credit to U.S. small businesses which are shuttering at their fastest pace on record, 
this is deliberate, so to fulfill the corporate agenda of no competition. 


From an economic standpoint, every single leading economic indicator bar none is 
pointing towards a worsening situation—which also means more war. Expect that U.S. 
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GDP, despite a much worsening economy, will increase rapidly —as “government” 
spending vastly increases. Funding for war(s) provided by the Federal Reserve will 
foster the illusion of a strong economy and expect that the mainstream media will use 
increasing GDP as propaganda. 


Lack of liquidity in the system will force more war upon us, more needless spending, 
and much more human suffering. In the short run, this mechanism will likely push 
stocks higher until it doesn’t. The result will be a system which will eventually lock up, 
which is also the endgame, and the beginning of a new system—a system of more 
control over the people who will be forced to use it. 
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by Joe Doran 
HUMANS: JUST ANOTHER TECHNOLOGY 


Congressman Thomas Massie recently tried to throw up a roadblock against 
impending regulations that will place “kill switches” into automobiles. 


His measure failed last week. 
Massie had pointed out that the technology represents a new level of Orwellian control 
and surveillance being insinuated into everyday life via products citizens depend on 


for work and living. 


The “kill switch” mandate was passed as part of the Biden administration’s massive 
2021 infrastructure legislation. 


Massie said on X concerning an amendment he put forward that would stop the “kill 
switch” implementation: 


“If it passes, my ‘kill switch’ amendment will defund the looming mandate that all 
new vehicles sold after 2026 be equipped with technology that can automatically 
disable vehicles.” 


Many on the thread thanked Massie for being one of the few voices standing against 
yet another freedom crushing regulation of a power-and-control obsessed 


government. 


As one commenter, attorney Aleks Djuricic, noted: 


“Any law that requires technology to automatically disable vehicles is 
fundamentally un-American and unconstitutional.” 


But the surveillance and control by tech proxy, via gadgets, appliances, smartphones 
and Al powered listening devices, are all now routine in our daily lives. 


There are smart meters for reporting —and potentially throttling — energy use. We have 
smart refrigerators that know what we consume, smart TVs that know what we 
watch—and listen to and even watch us. 


As a listing from Amazon shows, this Christmas season, smart watches, smart 
headphones, smart audio speakers, smart bike helmets, smart lights, smart security 
systems, smart video calling, smart car dash cams and smart tvs, all with Amazon’s 
“Alexa” Al built in, are all being marketed for sale. 
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On the go 


All of which purport to make our lives easier, and even be at our beck and call to 
perform tasks, but which seem more and more like our keepers, is not an end point. 


It’s a step toward a more naked form of control that’s already being planned and 
developed. 


Increasingly, technocrats see humans as just another technology that can—and 
should—be directly designed to attain [or meet] given objectives. 


From Our Things, To Ourselves 

Surveillance by tech proxy is already alarmingly embedded into our everyday lives. 

It’s been accomplished via monitoring of our communications over the internet, cell 
phones, bluetooth, WiFi and 5G, by corporations providing services, and their ties and 


embeds from government. 


The way the embedding has worked has been conclusively exposed now, via the 
Twitter Files and the Missouri vs. Biden court case. More recently, even more 
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government coordination with education and media institutions to suppress citizen 
free speech and political rights during the 2020 election cycle was detailed by 
RealClearlnvestigations.com. (“How the Federal-Private Speech Police Operated in 
Election 2020: With Radar Highly Attuned to the Right,” 6 Nov 2023.) 


But even before all this, Edward Snowden pulled the covers off corrupt, 
unconstitutional government domestic surveillance of citizens under “War On Terror” 
excuses, in 2013. 


Snowden, working as a contractor for U.S. intelligence, brought evidence to light of 
how authorities were capturing backbone internet communications, and drilling down 
to individuals without warrant or probable cause. 


Snowden has been an exile and wanted “criminal” sought by American authorities 
ever since. 


But he and Julian Assange exposed the true criminals and usurpers of our nation’s 
highest laws. 


As citizens accepted the hounding and manhunts of Snowden, Assange and others, 
the government has since taken further license. 


During the COVID War, we learned the government was sifting our text messages, for 
verboten COVID “misinformation.” 


The web of intrusive control took a monumental step with Government pressuring for 
the imposition of mRNA technology into our bodies, in the guise of an “emergency 
vaccine” to keep us all “safe.” 


As The Trends Journal pointed out far earlier than most media, pharmaceutical 
manufacturer Moderna itself described their technology as an “operating system” for 
humans, delivering the “software of life,” complete with frequent updates. (“HUMANS 
SUBJECT TO mRNA ‘SOFTWARE UPDATES’,” 30 Mar 2021.) 
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As Europe now faces concrete timetables for the introduction of CBDCs (Central Bank 
Digital Currencies) and Digital Identities, it’s important to understand that all these 
technologies will continue to move from our things, to ourselves. 


This is the goal of technocrats. It’s why embedding digital identities and “payment 
processing” into our bodies is where CBDCs and digital identities will head next, if 
they are tolerated. 


And likewise, a government-corporate technocracy concerned with preserving and 
extending its power and profit will not be content with imperfect monitoring of citizens 
from without. 


They want control from within. When considering the “ease” and awesome 
augmentation possibilities of things like BCls (Brain Computer Interfaces) and HGE 
(Heritable Gene Editing), average humans had better understand what’s really at stake. 


These technologies may be sold as empowering. In a dynamic of erosion of 
fundamental human rights via existential crises—everything from wars with insidious 
enemies, to pandemics, to climate change—they will just as likely be pressured on the 
unwilling as a way to keep society “safe.” See, for example, “GLYPHOSATE AND 


GENE-EDITED POPLARS (AND MAYBE PEOPLE) GOOD FOR THE EARTH, SAY 
CLIMATE ACTIVISTS,” (25 Jul 2023). 


But they are tools of enslavement that will make current and traditional disparities of 
wealth and power between elites and the average bulk of humanity seem like nirvana 
in comparison. 


The seduction of allowing ourselves to be bedazzled by technology, into melding with 
it, is a Faustian bargain. 


In the end, we will be seen as the “technology,” subject to modification, 
“improvement” and outmoding. 


And what remains of our humanness will count for nothing at all. 
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THIS WEEK IN SURVEILLANCE 


THE LATEST IN THE WAR FOR 
NATURAL HUMANITY 


This past week saw several by turns 
startling and ominous signs of an ongoing, 
largely unheralded War For Natural 
Humanity, as | have named it in my three 
volume series culled from content mostly 


written for The Trends Journal. 


There was some nominally encouraging news regarding women seeking unvaccinated 
men as sperm donors. 


Meanwhile scientists in China are controversially monkeying around with radical 
genetic experiments again. 


And to cap it off, NYU researchers reported a milestone on the way to achieving the 
creation of a synthetic life form, containing DNA wholly constructed via artificial 
means. 


Score One For Natural Humanity? 


Artificial insemination via sperm donors may not be the ideal example for crowing 
about small victories for natural humanity. 


But, for what it’s worth, it appears that women who want to have children via that 
route are looking for men who opted not to receive any COVID mRNA jabs. 


A National Pulse story on the phenomenon noted that instead of using more 


conventional sperm banks, women are turning to online communities on social media 
platforms like Facebook in search of men who are free of COVID vaccinations. 
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National Pulse said that Jonathan David Rinaldi, the creator of one such community 
with hundreds of members, has claimed his space has assisted dozens of individuals 
in starting families; its members include young professionals, gay couples, and single 
women from all over the world. 


The Trends Journal has previously forecast that people would be increasingly making 
conscious choices regarding “natural human” factors. (See for example “THE 
TRANSHUMAN WAR HAS ALREADY BEGUN” 29 Mar 2022 and “MEDICINE KILLING 
THE OLD, MUTILATING THE YOUNG...AND DENYING UNVACCINATED BLOOD FOR 
YOU,” 13 Dec 2022.) 


This is just one example of how that will be playing out more, as people are faced with 
questions about what the stakes and value of remaining natural humans are, in the 
face of the rise of Al and human genetic engineering. 


Chinese Scientists Create A Chimeric Primate 
It was done to help science better understand and cure human disorders. 


That was the reason given by scientists in China who employed embryonic stem cells 
to successfully create a monkey via the method for the first time. 


The research was published last week in the science journal Cell. 


Scientists have spent years attempting to construct “chimeras,” or life forms which are 
made from two or more individuals, or even two different species (ala “Island of Dr. 
Moreau.”) 


The Chinese researchers achieved a chimeric creation by developing a strong line of 
stem cells from embryonic tissue, Known for cellular malleability, then injecting the 
stem cells into a unique monkey embryo. The embryo was subsequently placed into a 
different lab monkey to be carried to term. 
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Some called it a significant step toward genetic modifications of human sperms and 
eggs to cure human disorders. 


Of course, genetic modification is envisioned by many in the scientific community as a 
way to either enhance humans, or “intelligently design” them. 


As we’ve pointed out, scientists and transhumanists have steadily gained more 
mainstream acceptance over the last half decade. 


And calls for humans to either control their genetic destiny by being allowed to 
undergo genetic enhancements, or be controlled by authorities battling “existential 
threats” like “carbon-induced Climate Change,” have become commonplace. (See, for 
example “Transhumanism Party For That”) 


Not so long ago— 2018, to be exact—a Chinese researcher earned international 
condemnation from the scientific community for illegally experimenting and producing 
the world's first recorded gene-edited human offspring. (See “BRAVE NEW (CHINESE) 
WORLD?” 5 Oct 2021.) 


But then COVID happened, and that same international community went all in on 
advocating that every human take gene-level MRNA treatments into their bodies. 


The world is moving closer to legalizing radical human genetic editing, including 
heritable gene editing. This form of genetic intervention is considered the most reliable 
and realistic way of permanently curing genetic diseases— and implementing genetic 
changes and design “improvements” of humans. (See “U.K. MAY LEGALIZE 
HERITABLE GENE EDITING BY 2023” 15 Nov 2022 and “‘ETHICAL OFFSPRING’ 
MOVEMENT WILL DEMAND HERITABLE HUMAN GENE EDITING” 14 Feb 2023.) 


Of course, as we’ve long chronicled and forecast, corporations are accelerating 
wholesale genetic modifications of plant and animal life for fun (ie. “acclaim”) and 
profit. (See for example “NO CONSPIRACY AT ALL: SCIENTISTS WORKING 
OVERTIME TO GENETICALLY REDESIGN HUMANS AND EVERY OTHER LIVING 
THING,” 3 Oct 2023.) 
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Synthetic Life Breakthrough 


Finally, MSN and others reported a milestone in the creation of synthetic life forms. 
(“Scientists Achieve Breakthrough in Engineering ‘Artificial’ Life,” 9 Nov 2023.) 


According to Science.org, researchers long involved in a synthetic life project 
published papers documenting their breakthrough. 


They engineered synthetic—or artificially designed yeast chromosomes, and 
successfully created live, reproducing cells that were nearly half composed of the 
artificial genetic material. 


Project's director, geneticist Jef Boeke of NYU Langone Health called it “a milestone 
we have been working on for a long time.” 


Boeke and other scientists see it as a path to “upgrading” numerous creatures that are 
essential to business, agriculture, and medicine that may be made simpler by the 
development of synthetic genomes. 


Yeast is used to produce a wide range of chemicals and medications, including 
insulin, in addition to keeping wineries and breweries in operation. 


It is a key component of synthetic biology, as The Trends Journal has previously 
examined and forecasted about. See, for example: 


e “THE ‘PROGRESS’ OF LEAVING HUMANS BEHIND” (1 Jun 2021) 

e “BIO-PHARMA’ PROFITING OFF A TRANSHUMAN FUTURE” (27 Jul 2021) 

e “GENETIC MODIFICATIONS BEING PREPPED TO ‘SOLVE’ EVERYTHING” (18 
Jan 2022) 

e “SYNBIO AND BIO PHARMA: YES, THERE’S HUGE UPSIDE” (15 Mar 2022) 

e “SELLING THE SYNTHETIC UNREAL” (12 Apr 2022) 

e “CRISPR GENE EDITING FOR FOOD, UNFORESEEN MUTATIONS INCLUDED” 
(2 May 2023) 
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“We can more quickly improve strains and find the genes that are important for 
increasing production,” claims Boeke, with the use of a synthetic genome. 


TRENDPOST: Though we have acknowledged significant upsides of synbio 
technology, there are dangers and abuses that are very likely to result as well. Those 
dangers may well come to overshadow any upside, if synthetic life is seen as a way to 
develop and enhance life past the limitations and fallibilities of natural humans. 


The ambitions of scientism, marked by a core belief of “progress” unmoored from 
benefit or bounds to natural human existence and continuance, has been a key focus 
of Trends In Technocracy. 


The portents of this scientism can be clearly discerned in the latest news surrounding 


genetic treatments and controversial experiments, and it spells a gathering conflict that 
will be more openly fought in the future. 
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TRENDS IN CRYPTOS 


DARKBLOCK SHOWING HOW NFTS CAN BE THE KEY TO 
WEB3 


by Joe Doran 


As an author and content creator who has long dealt with a few major distribution 
platforms for my creative work, | have been keeping close tabs on web3 development. 


With services like Darkblock (https://www.darkblock.io/), web3 is turning the promise 
of more direct paths between content producers and consumers into reality. 


In the process, it’s showing how NFTs are a far bigger deal than just a pixelated art 
fad. 
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As The Trends Journal has previously noted, NFTs can act as a key proving 
ownership, and unlocking everything from privileged access to content, to royalty 
payments, to passive investment returns in fractionally owned real estate—and just 
about any other commercial interaction that can be imagined. 


In this article, I’ll focus on the problems Darkblock, together with NFTs, solves, which 
have real world utility. It well illustrates why web3 blockchain technologies are 
destined to challenge legacy tech companies, and their current grip on both 
consumers and content creators. 


From Wild West, to Big Tech Oligarchy 


It’s hardly a secret that most online activity occurs via just a handful of big tech 
ecosystems. The controllers of ecosystems are companies like Apple, Google 
(YouTube, Google Search and Google Apps), Amazon, Meta (Facebook and Instagram) 
and Microsoft. 


Yes, they have competitors. Elon Musk’s purchase and revamp of Twitter into the X 
communication platform, has shaken up Meta, and to some extent, Google. 


Walmart.com, and the upstart PublicSquare (https://app.publicsg.com/) compete with 
Amazon’s selling platform, along with Chinese rivals like Temu and Alibaba. CNBC 
noted in October that Temu is currently growing faster than Amazon. 


BarnesandNoble.com also offers authors at least one other major option to Amazon 
as a publishing platform. 


But in general sellers, buyers, content producers and content consumers have all 
become beholden to this tech oligarchy. 


Independent journalistic outlets, for example, fight for exposure via news aggregating 
platforms controlled by Microsoft and Google. Microsoft’s News Guard is notoriously 
biased in favoring conglomerated mainstream news content, while suppressing 
independent media—especially those bucking mainstream narratives. 
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Almost every seller of a consumer product is obligated to use the Amazon platform to 
reach customers, in addition to having their own website and store(s). 


Amazon not only takes a cut from sales, but has been implicated in using its treasure 
trove of data regarding selling, buying and sourcing of products, to actively sell its 
own lines of “Amazon” affiliated products against sellers utilizing its platform. (See, for 
example “AMAZON MONOPOLY VS. STATE LAWSUIT: WHO WILL WIN?” 3 Oct 2023 
and “AMAZON CAUGHT ILLEGALLY UNDERCUTTING COMPETITION?” 19 Oct 2021.) 


Every big tech platform acts as a more or somewhat less greedy middle player. Yes 
the services they offer are slick and well built. That’s why they’re successful. 


But even there, tech companies have often gamed the “free market” competitive 
process, by buying up smaller companies that innovated technology that could rival 
their own offerings. (For more on that, see “HOW BIG TECH MAINTAINS ITS 
MONOPOLY” 17 Aug 2021 and “HOW BIG TECH MAINTAINS ITS MONOPOLY: A 
FOLLOW-UP” 24 Aug 2021.) 


In other words, they don’t compete with most rivals, especially small upstarts. They 
swallow them. 


To give an example in the world of digital book publishing, at one time CreateSpace 
offered a digital publishing service that would allow authors to put out a book, and 
have it offered on many different websites, including major book sellers like Amazon 
and BarnesandNoble.com. 


Then Amazon bought out CreateSpace, and folded it into its Kindle digital publishing 
platform. 


Needless to say, CreateSpace no longer offers distribution to Amazon competitors. In 
fact, authors and small book publishers on Kindle are encouraged to opt into 
something called “Kindle Select,” an exclusivity agreement which boxes out Amazon 
book seller competitors. 
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In exchange for exposure to a user base of Kindle digital book subscription holders, 
authors or publishing houses must promise not to make their book(s) available on 
other book selling platforms. 


Every major tech platform engages in similar tactics. Apple blazed the trail in creating 
a Closed, tightly controlled ecosystem of apps and products, by cultivating a valuable 
user base that tech, music, news and other product companies wanted access to. 


Consumers that bought into Apple’s undeniably sleek and innovative products were 
also buying into that closed ecosystem, which could then control how and even what 
could be accessed via that ecosystem. 


Talk about a Faustian bargain. 


At this point, basically every tech company that has gained enormous market share 
and de facto monopolies or near monopolies in their soheres, have abused their 
power. 


Google’s YouTube has de-monetized and purged content according to its political 
objectives and biases. Meta (Facebook) has done the same, and pre-Elon Musk 
Twitter notoriously suppressed content and purged dissident voices during the 
election of 2020 and the COVID War. 


And of course, it’s happening all over again in the 2023-24 election cycle, as 
nesbusters.org recently detailed. (“Google Continues Election Interference: Still Buries 
Trump, Other Biden Opponents,” 8 Nov 2023.) 


Amazon has been caught manipulating reviews of books that go against preferred 
narratives, and even banning books that expressed non-approved COVID info and 
perspectives. 


It has also manipulated reviews that would be harmful to entertainment content it 
produces via “Amazon Entertainment.” Yes, just as it did with its general product 
selling platform, Amazon became a producer of movies and TV shows, not just a 
platform for purchasing such content. It did so in part by acquiring MGM studios. 
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The scope of control of big tech over every aspect of modern life has proved not only 
staggering, but stifling. And it has all happened over the course of just 30 years. 


Web 3: A Way Out of Big Tech Platforms, Big Cuts, and Biased Rules 
How does webs crypto technology play into all of this? 


Let’s look at NFTs and what Darkblock is doing, as an example of how permissionless 
crypto networks and technologies put more power and control into the hands of 
content producers and consumers. 


As I’ve said, | have been an author and content creator. As such, I’ve used Amazon, 
CreateSpace, BarnesandNoble.com, YouTube, Spotify, and other tech platforms to 
offer digital (and physical) books, videos, music and artwork for sale. 


In the past, | also sold digital books from my own website. | know that a small seller 
trying to sell digital content on their own is faced with significant problems regarding 
reaching users, and protecting their content from being copied and stolen wholesale, 
and spread across the web. 


Services that offer some protection for content are relatively costly for an independent 
content producer to try to integrate and implement. 


Platforms like Amazon, Spotify and YouTube, include mechanisms to protect content, 
at least to some extent, and also offer distribution and promotion services that are 


hard to match. 


But anyone who has dealt with selling via big tech platforms, knows that they have 
taken a larger and larger cut over the years, to utilize their services. 


In addition, they exert frustratingly arbitrary and / or politicized biases that can wreck 
independent content producers in the blink of an eye. 
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There are endless examples of creatives who worked for years to build presence and 
content on YouTube, Amazon Facebook and Twitter (now X), only to see their accounts 
suddenly demonetized, suspended, or even banned and expunged completely. 


Companies often hide behind vague “Community” and “Content Guidelines” to wield 
abusive power. 


I’ve experienced it personally. 
Intrigued by the potential of web3 distribution for digital content, | have taken time to 
get to know more about NF Ts and their potential for offering a more direct way for 


content producers to interact with their audiences. 


Previously, | reported that while major NFT marketplaces like OpenSea offer some 
avenues to tie NFTs to digital content, those services by themselves are quite limited. 


On OpenSea, for example, an NFT can be created which contains “unlockable 
content.” This is content which is only accessible once a user purchases the NFT. 


The unlockable content can be another piece of digital artwork for example, delivered 
as a jpg file. Or it can be a web link to content hosted elsewhere. 


But it’s up to the user to come up with whether and how that content is protected 
from being downloaded and distributed. 


Other major platforms like Rarible are similar to OpenSea. 


So NFTs can act as a digital “key” to unlock content. But protecting and controlling 
the distribution of content is another matter. 


That’s where Darkblock.io has come up with something special. 
Darkblock allows NFT creators who use any major NFT marketplace, and leading NFT 
crypto networks like Ethereum, Polygon, Solana and Avalanche to tie NFTs to a wide 


range of digital content. 
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What’s more, Darkblock uses a permissionless decentralized storage network, 
Arweave, to store content, and offers robust ways for creators to limit and protect 
ways that content can be accessed and used. 


And it offers these services without requiring any sign-up or “permission.” Users who 
have NFTs in a wallet can connect the wallet to DarkBlock, attach unlockable content 
to their NFTs, and set the permissions and parameters for how NFT holders can 
access content. 


What kinds of content can creators tie to an NFT using DarkBlock? 


The following formats are supported: aac, bmp, cbr, epub, flac, gif, glb, html, jpg, 
m4a, mkv, mp3, mp4, mpeg, ogg, ogv, Opus, pdf, png, svg, tgz, usdz, wav, webm, Zip. 


The maximum file size of a single piece of unlockable content is 350MB. 


But creators can add multiple pieces of unlockable content to an NFT (eg. a video file 
AND a digital book). 


The inclusion of zip files as a format means that virtually any type of digital file can be 
offered as unlockable content. 


A key innovative feature of DarkBlock is the control it gives creators over how their 
content is accessed. If users want to limit NFT holders to only viewing or listening to 
content, but not downloading, Darkblock makes it happen, by offering a file viewer 
app that can view any of its supported formats. 


So a video creator can limit NFT holders to being able to view a video, but not 
download or share it. And the same limits can apply to a book, or a song, etc. 


Consumers who buy an NFT with unlockable content created via Darkblock, simply 
connect their wallet containing the NFT, at hitos://app.darkblock.io/. 
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They are prompted to authenticate that the NFT is in their wallet (Metamask, 
Coinbase, etc.). 


Once authenticated, users can click on their NFT to see the associated unlockable 
content. Clicking on the content opens the Darkblock viewer. 


Independent content creatives of all kinds—as well as consumers—have every reason 
to be excited at what’s happening right now, still very much under the radar, regarding 
webs innovations. 


It’s well worth the effort to learn about and take advantage of what’s already available. 
And it’s certain that web3 is going to play a much larger role in the future of the 
internet, digital (and physical commerce), and freedom, in the not too distant future. 


Note: | recently used NFTs created via OpenSea, and DarkBlock, to sell issues of my 
retro sci-fi erotic comic book series, “LayerWorld.” 


What motivated me to take this tech route? Though BarnesandNoble.com accepted 
my work for publication, Amazon said it went against their content guidelines. 


To give an idea of how arbitrary those guidelines are, here is a link to adult comic 
books (be advised, link contains graphic adult content) currently available on Amazon’s 
Comixology. 


LayerWorld, an ode to the grindhouse and sci-fi erotica | grew up watching at drive-ins 
in the 1970's, and collecting in mags like Heavy Metal, is no more explicit, and certainly 
no more controversial, than works easily and routinely found on Amazon. And that’s 
why it’s great to have new technology emerging, which can bypass big tech 
gatekeepers. 


For more on LayerWorld, visit BarnesandNoble.com, or check it out on web8 at 
layerworld.x (Unstoppable Domains web browser plugin required). OpenSea NFTS can 


be found at https://opensea.io/collection/layerworld-anthology-1. 


—JD 
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BLOCKCHAIN BATTLES 


COINBASE RALLIES CRYPTO 
COMMUNITY TO SPEAK OUT ON 
PROPOSED IRS REGULATIONS 


IRS proposed crypto reporting regulations 
treat cryptos far differently than other asset 
classes. The regulations seemed designed 
to damage crypto adoption in the U.S., 
says Coinbase, the largest crypto exchange operating there. 


During a regulation comment period, when Americans can voice their opinions, 
Coinbase helped spur crypto sector supporters to speak out and send comments to 
the agency. 


The IRS acknowledged heavy interest from the public in commenting on the crypto 
rules, and extended the comment period by two weeks from its original 25 October 
deadline, as noted by Blockworks.com. (“IRS extends crypto tax rule comment period 
after “strong public interest,” 24 Oct 2023.) 


A Coming Morass Born Out of Biden’s Infrastructure Act? 


The proposed regulations represent the IRS’s proposals to carry out authorizations in 
the Biden administration’s 2021 Infrastructure Act. 


But Coinbase argues the regulations represent a distortion and overreach of the 
crypto related goals laid out in the legislation. 


In an open letter, the company laid out its specific objections, and noted that it has 
always welcomed reasonable regulations for cryptos: 
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“Coinbase supports clear, transparent, and workable rules that govern tax 
reporting for U.S. taxpayers who trade digital assets on centralized platforms. We 
have long supported parity for how digital asset transactions are reported with 
how securities transactions are reported in traditional finance. For many years, 
and long before passage of the IIJA, we have asked for regulatory guidance 
around information reporting for digital assets.” 


Coinbase listed a number of major objections in the letter, including: 


1. Lack of Parity with Financial Services 
2. Duplicative and Burdensome Reporting 
3. Invasion of Privacy 

4. Violation of Tech Neutrality. 


Regarding lack of parity in the treatment of crypto reporting, compared to traditional 
finance and asset classes, Coinbase argued: 


“By expanding the universe of brokers and scope of digital assets to include any 
and all persons who facilitate the digital asset economy, the IRS and taxpayers 
will be bombarded with data, including data related to payment transactions and 
transactions without any gain or loss. We estimate that the IRS will receive 
billions of annual filings (with zero or negligible taxable income) if broker 
reporting is expanded to include stablecoins and other everyday transactions 
arising from the growing use cases for digital assets.” 


The company argued the regulations also represented unprecedented and 
unacceptable invasion of citizen privacy: 


“The Proposed Regulations require the reporting of data related to everyday use 
cases for digital assets and to digital assets that are non-financial in character. 
This includes the use of digital assets for everyday uses, such as the purchase of 
a cup of coffee or everyday payments at the grocery store or visits to the doctor. 
This expansion of the broker reporting regime increases government oversight 
over taxpayer activity and intrudes unnecessarily into the private lives of ordinary 
Americans in ways that are largely unconnected to tax. The IRS should not police 
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every digital asset transaction just because of the potential for taxable gain. The 
broker reporting regime should not be extended to digital asset transactions 
where there is no gain, such as payments, and where the assets are 
non-financial in character.” 


The IRS regulations have proposed a new form for crypto brokers, “Form 1099-DA,” 
for the reporting of non-employment income from digital assets. 


The form would have to be filled out by all crypto customers and clients. 
The IRS contends the form is to “help” taxpayers in managing their tax obligations. 


But it’s just one example of an onerous and intrusive “crypto only” tax reporting 
regulation regime, Coinbase has argued. 
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PARENT TRUST IN CDC A CASUALTY OF THE COVID WAR 


On the heels of our reporting and forecast last week that the COVID War is turning to 
the battlefield of childhood immunizations, the CDC just released numbers bearing us 
out. 


According to CDC statistics released last Thursday, the number of children whose 
parents are choosing not to give them the recommended childhood vaccines has 
reached an all-time high. 


Mandates, lockdowns and lies surrounding controversial mRNA treatments 


deceptively equated with traditional “vaccines,” appear to have resulted in a massive 
loss of trust in medical and government authorities. 
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An NBC story on the CDC numbers quoted Dr. Amna Husain, a spokeswoman for the 
American Academy of Pediatrics: “There is a rising distrust in the health care system. 
[Vaccine exemptions] have unfortunately trended upward with it.” (“CDC reports 
highest childhood vaccine exemption rate ever in the U.S.,” 9 Nov 2023.) 


Many parents believe the truly unfortunate catastrophe was medical authorities shilling 
to pressure big pharma experimental and highly controversial technology on millions 
of Americans, in an atmosphere of media fueled hysteria over COVID. 


On social media platform X, many parents reacted to the CDC report by noting how 
their trust in the medical system had been destroyed. On a thread by Dr. Kat Lindley, 
Director of GlobalHProject (http://globalcovidsummit.org), there was this exchange: 


Jonas Goldsmith 
@JonasRG: 


When they lied to the world persistently for years about disease, prevention and 
treatment, what exactly did they THINK was going to be the outcome? 


Loss of trust in a situation like this is going to prove nearly impossible to regain. 
An entire overhaul of the system will be needed, with MASSIVELY upgraded 
transparency and EVIDENCE BASED TREATMENT if these ghouls ever want to 


be taken seriously again. 


Dr. Kat Lindley 
@kKLVeritas: 


Yes. Loss of trust is a huge issue and well deserved based on the performance. 
The system is broken and needs huge overhaul. 


According to the CDC, three percent of kindergarten-bound students in the most 
recently tabulated academic year (2022-2023) received a state vaccination exemption. 
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It’s the highest number of exemptions ever recorded. 


Exemptions increased in forty states, and went up by more than five percent in ten of 
those states: Alaska, Arizona, Hawaii, Idaho, Michigan, Nevada, North Dakota, 
Oregon, Utah, and Wisconsin. 


Hawaii, a deep blue state which had some of the most draconian COVID measures, 
signals just how far public trust has been eroded by COVID related actions of 
authorities. 


TRENDPOST: As the Trends Journal has long reported in depth, targeting children, 
whether by forcing them into remote learning, or by pressuring parents to have them 
take COVID jabs when their risk for serious outcomes from the virus were near zero, 
has been one of the saddest chapters of the COVID War. 


A generation has been educationally damaged. And it has been conclusively shown 
that COVID shots cause heart problems in young people, especially young males, that 
in an earlier time, would’ve seen the treatments banned. 


Vaccines and other medicines rolled out from the 1970’s to the early 2000's, for 
example, that led to far fewer adverse medical events than the COVID shots, were 
removed from public use. 


Quite simply, the continuance of mRNA treatments, despite serious adverse events 
numbering now in the millions, is unprecedented in medical history. 


We recently noted and forecast how the COVID War was ominously shifting to 
childhood immunizations. (““COVID WAR: THE BATTLE OF CHILDHOOD 
IMMUNIZATIONS,” 7 Nov 2023.) 


There’s a reason why Big Pharma and government authorities can’t admit the 
catastrophe of the COVID shots, even beyond the liabilities and ruining of careers that 
would entail. 
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Controversial mRNA genetic technologies, which promise obscene profits to 
corporations, and piles of cash to media (via product advertising) and politicians (via 
political kickbacks), are being heavily banked on as a cornerstone of 21st century 
medical technology. 


To admit the COVID vaccines have been a disaster, would throw a huge shadow over 
hundreds of mRNA use cases currently under development. 


Look for governments of the West, including Canada and the U.S., to attempt to 
mandate MRNA treatments into the schedule of childhood vaccinations required for 
children to attend public schools. 


Unless parents and citizens more generally wake up to the groundwork being laid via 
alarmist CDC and media reporting, and organize to ban mRNA treatments from being 
mandated in any way, radical medical genetic mandates will become a reality. 


And in addition to childhood immunizations, look for social welfare benefits, including 
disability and elderly programs like Medicare and Social Security in the U.S., to be 
linked to receiving mRNA treatments. 


Regarding that blueprint, the Health Ministry in Brazil recently announced that 
COVID-19 vaccines would be added to their mandatory annual Immunization Program 
for children. 


And, as Elander & the News noted on X with a video link, Brazil President Luiz Inacio 


Lula da Silva has advocated that parents of unvaccinated children be denied welfare 
benefits. 
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COVID LOCKDOWNS CONTRIBUTED TO ‘COLLECTIVE TRAUMA’ IN U.S., APA 
SAYS 


- tb as = 
— i = y. Æ The COVID-19 “national health emergency” 


may have ended in May, but the impact of 
needless lockdowns are still being felt by 
Americans who have seen historic jumps in 
chronic illness and mental illness in the 


É iaia S Œ 2% months since, according to the American 
a L 
Psychological Association. 


The Epoch Times reported the APA conducted a study that found the biggest surge in 
chronic health issues among those between the ages of 34 and 44, jumping from 48 
percent in 2019 to 58 percent in 2023. This group also experienced its biggest jump in 
mental health issues, which went from 31 percent in 2019 to 45 percent in 2023. 


“We cannot ignore the fact that we have been significantly changed by the loss of 
more than one million Americans, as well as this shift in our workplaces, school 
systems, and culture at large,” Arthur C. Evans, APA’s chief executive, said ina 
statement obtained by the paper. “To move toward post-traumatic growth, we must 
first identify and understand the psychological wounds that remain.” 


Researchers said Americans are facing “collective trauma.” 


APA polled more than 3,185 U.S. adults about their physical and mental well-being. 
Adults between 18 and 34 years old still had the highest rate of mental illness, at 50 
percent, the study found. 


TRENDPOST: The Trends Journal has long reported on the impact that COVID-19 
lockdowns have had on the physical and mental health of millions around the world, 
and this generation will never fully recover. (See “IN THE WAR OVER TAKING COVID 
JABS, THE NAYS NOW PREVAIL BY AHUGE MARGIN” 17 Oct 2023, “CDC 
ACCUSED OF REPEATEDLY MISREPRESENTING MASK RESEARCH EVEN WHEN 
MASKED GROUP HAD HIGHER COVID INFECTION RATE” 10 Oct 2023, “NEW 
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STUDY SHOWS HEALTH RISKS THAT COME WITH WEARING COVID-19 FACE 
MASKS” 23 May 2023, “STUDY PROVES: FACE MASKS INCREASES RISK OF 
STILLBIRTHS, TESTICULAR DYSFUNCTION” 25 Apr 2023 and “BLOWING UP IN 
THEIR FACES: MASKS DON’T WORK IN PREVENTING COVID SPREAD” 14 Feb 
2023.) 


The survey revealed that more people are reporting chronic health conditions such as 
high blood pressure, anxiety, and depression than before the pandemic and financial 
issues increased for adults 35 to 44. Money-induced stress rose from 65 percent to 77 
percent since the lockdowns. 


Dr. Marc Siegel, clinical professor of medicine at NYU Langone Medical Center and a 
Fox News medical contributor, was not involved in the APA’s poll but said, “The rise in 
chronic illness and mental illness among adults aged 35 to 44 is clearly due to the 
stress and anxiety provoked by lockdowns and mandates, fear of the virus and the 
rampant divisiveness.” 


He continued: "On top of this, a sedentary lifestyle, less exercise, poor diet, more 
smoking and alcohol, and increased stress during the pandemic led to more 
[incidences of] high blood pressure, heart disease, strokes and cancer, as well as 
diabetes, lung disease, and depression." 
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TRENDS IN GEOPOLITICS 


CHINA CONTINUES TO FOSTER TIES WITH LATIN AMERICA, 
URUGUAY LATEST EXAMPLE 


Former diplomats say the U.S. is missing out on what could be strategically important 
ties in Latin America, as China continues its outreach in the region as the Biden 
administration struggles with ineffective engagement. 


Eric Farnsworth, the head of the Washington office of the Council of the Americas and 
former State Department official, told The Wall Street Journal that the U.S. is “missing 
a huge opportunity” with Uruguay—which is seen as a natural ally for Washington 
given its safety and pro-trade policies. 


Farnsworth said it seems as though the U.S. has taken for granted controlling its 
sphere of influence without much external competition, which is changing. 
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“In the U.S., | don’t think we’ve truly internalized the idea that there is a serious and 
significant competition in the Western Hemisphere...We’ve always been the only 
game in town,” he said. 


The paper noted that U.S. Secretary of State Antony Blinken visited the region in 2022, 
but China has sent business delegations that have led to “a string of deals and 
investments.” 


China has been teaming up with Uruguay on a number of initiatives, including green 
and automated mining to help explore natural resources, Marcelo Pugliesi, the national 
director of Mining and Geology from the Ministry of Industry, Energy and Mining of 
Uruguay, said, according to China’s Global Times. 


The paper noted that Uruguay was the first “Southern Common Market country to 
sign a memorandum of understanding with China on cooperation under the Belt and 
Road Initiative.” 


Pugliesi told the paper that he hopes Uruguay will adopt more technologies from 
China under the BRI. 


TRENDPOST: The Trends Journal has long reported that the business of China is 
business while the business of the U.S. is war. The Biden administration has said its 
chief goal is not to be surpassed by China, but Beijing continues to flex its economic 
muscle and challenge the U.S. in South America. 


The WSJ noted that major South American countries like Brazil and Peru have all 
signaled growing relations with China as the U.S. continues to be focused on fighting 
wars in Ukraine and Israel. (See “CHINA, RUSSIA RISING WHILE U.S. IS DECLINING: 
XI, PUTIN DESCRIBE ‘FAIRER, MULTIPOLAR’ WORLD” 24 Oct 2023, “CHINA 
ACCUSES U.S. OF ‘TECH BULLYING’ AFTER BIDEN’S LATEST MOVE TO HURT 
CHINA” 15 Aug 2023, “U.S. BLASTS BRAZIL’S LULA FOR ‘PARROTING RUSSIAN 
AND CHINESE PROPAGANDA’” 25 Apr 2023. 
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The Council on Foreign Relations reported over the summer that Beijing has always 
maintained ties to South America but has recently surpassed the United States as 
South America’s largest trading partner. 


Latin America provides China with soybeans, copper, petroleum, oil, and other raw 
materials for Beijing’s industrial development. Annual goods trade between China and 
Latin America skyrocketed to $445 billion in 2021 from $12 billion in 2000, according 
to The Economist. The magazine also noted that Chinese state-owned banks loaned 
$139 billion to Latin American governments between 2005 and 2021. 


Reports have said not all these transactions have been focused on business. The WSJ 
reported in June that Cuba had secretly agreed to allow China to set up an 
electronic-spying facility in the country. 


“So far, China seems to be winning the geopolitical popularity contest—and not just 
with the usual suspects, such as Venezuela’s autocratic regime or Cuba’s socialists. 
Since 2017 five countries in the region have ditched ties with Taiwan in favor of China,” 
The Economist wrote. 


WAR IS THE ONLY ANSWER: GERMANY SAYS IT WILL DOUBLE MILITARY AID 
FOR UKRAINE 


German politicians agreed in principle to 
double the country’s military aid for Ukraine 
in 2024 as the war shows no sign of 
ending. 


“Right now, as Ukraine has to continue its 
fight and at the same time part of public 
attention worldwide is directed more 
toward Israel, this is a strong signal to Ukraine that we won’t leave it in the lurch,” 
Boris Pistorius, the German defense minister, said, according to Reuters. 
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German Foreign Minister Annalena Baerbock, one of Europe’s top anti-Russian 
hawks, said “our support will be massively expanded for next year.” 


The Associated Press, citing the Bild am Sonntag newspaper, reported that Chancellor 
Olaf Scholz’s coalition aims to increase military aid to Ukraine from 4 billion euros to 8 
billion euros. The next step will be the Bundestag’s budget committee to sign off on 
the plan, which is expected later this week. 


Germany has said its increase is not in response to questions about future U.S. 
funding for Ukraine. Washington has been Kyiv’s biggest weapons provider, The Kyiv 
Post reported. 


“Germany is by overall value the second-largest source of weapons and combat 
materials to Kyiv, having promised or delivered to Ukraine €17.1 billion of military aid 
in all forms from late January 2022 to July 2023. Over the same 18-month period, the 
U.S. delivered or committed about €41.1 billion worth of arms and military supply,” the 
paper reported. 


The paper noted that the U.S. economy is worth about $23.3 trillion annually, which is 
about five times bigger than Germany. 


Berlin has provided Kyiv with tanks, armored vehicles, munitions, and anti-aircraft 
defense systems, Euronews reported. Germany has led the way by providing Kyiv with 
advanced weapons, but refused to provide its long-range Taurus missiles. 


TRENDPOST: The Trends Journal has long reported that Germany is at war with 
Russia again. (See “MEDVEDEV: NUMBER OF ‘IDIOTS’ IN NATO GROWING AS U.K. 
GERMANY CONSIDERS ESCALATORY MEASURES” 3 Oct 2023, “WE HATE PEACE: 
GERMANY’S SCHOLZ CALLS PEACE PROPONENTS ‘FALLEN ANGELS FROM 
HELL’” 22 Aug 2023, “GERMANY’S SCHOLZ SLAPS BACK AT PROTESTERS, SAYS 
ENDING WEAPON FLOW TO UKRAINE WON’T END WAR” 7 Mar 2023 and “BERLIN 
PEACE RALLY, LIKE U.S. PEACE RALLY, DENOUNCED BY MEDIA AND 
POLITICIANS” 28 Feb 2023.) 
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Scholz used the Russian invasion of Ukraine as his impetus to strengthen his own 
military. Berlin has already earmarked $107 billion for military projects and will now 
spend 2 percent of its GDP on its military. 


Germany’s latest strategic policy paper released over the summer identified Russia as 
the most dangerous country in the world after its invasion of Ukraine that flouted 
“international law and the European security order.” 


“With this epochal breach of the European peace order, Russia directly threatens our 
security and that of our NATO allies and the EU,” the 76-page document read. Berlin 
said Russia will continue to be the world’s biggest threat to stability “for the 
foreseeable future, today’s Russia is the greatest threat to peace and security in the 
Euro-Atlantic area.” (See “WWIII: GERMANY IDENTIFIES RUSSIA AS WORLD’S 
BIGGEST THREAT TO PEACE,” 20 Jun 2023.) 


U.S. AT WAR IN SYRIA: THREE ROUNDS OF ‘RETALIATION’ STRIKES AFTER 
ATTACKS ON AMERICAN TROOPS IN REGION 


The U.S. military carried out a third round 
of retaliatory strikes against lranian-linked 
militants in Syria on Sunday in response to 
what the Pentagon has described as 
repeated attacks on American troops 
stationed in the region since the Hamas 
attack on 7 October. 


U.S. officials have blamed Iran and its 
proxies for carrying out near-daily attacks on U.S. personnel “with the intent of killing 
them,” a senior military official told ABC News. 


“We hold Iran accountable for these attacks, not just the militia groups,” another 
senior official said. The Pentagon said dozens of American troops were injured in 
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nearly 50 attacks in Iraq and Syria. About 56 U.S. personnel were injured. The 
Associated Press reported that these injuries included traumatic brain injury. 


American aircraft on Sunday targeted what was described as a weapons storage 
facility used by Iranian proxies in Syria and a training facility, the report said. The 
facility was reportedly being used by Iran-backed militants behind these drone 
attacks. 


The U.S. did not identify the type of aircraft used in the strikes on Sunday, which is a 
break from its traditional protocol. The last round of U.S. airstrikes in eastern Syria 
occurred on 8 November and 27 October. 


“Iran wants to hide its hand and deny its role in these attacks against our forces. We 
will not let them,” Lloyd Austin, the U.S. secretary of defense, said. “If attacks by Iran's 
proxies against U.S. forces continue, we will not hesitate to take further necessary 
measures to protect our people.” 


He continued: “The President has no higher priority than the safety of U.S. personnel, 
and he directed today’s action to make clear that the United States will defend itself, 
its personnel, and its interests.” 


Earlier in the week, it was reported that U.S. President Joe Biden called for F-15 
airstrikes against these weapons facilities in Syria. There are about 2,500 American 
troops in Iraq and 900 in Syria under the auspices of preventing a resurgence of the 
Islamic State group. 


TRENDPOST: Gerald Celente has long warned that maniacs are in charge, and they 
are taking the world to war. 


Celente has also asked: Would the U.S. have invaded Iraq and Libya if the country’s 
chief export was broccoli? The U.S. troops in eastern Syria are stealing its oil. 


And the U.S. has illegally invaded Syria under the bullshit line that they are fighting 
ISIS. (See “U.S. ACCUSES RUSSIA OF HARASSING DRONES OVER SYRIA” 11 Jul 
2023, “U.S. RAMPING UP CONFRONTATION WITH RUSSIA IN SYRIA” 18 Jul 2023, 
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“U.S. SAYS RUSSIAN JETS ARE GRINDING FOR A FIGHT OVER SYRIA” 2 May 2023 
and “U.S. BOMBS SYRIA IN RETALIATION STRIKE AFTER CONTRACTOR’S DEATH” 
28 Mar 2023.) 


Iranian leadership has said the claim by the U.S. that its forces are in the country to 
fight ISIS is nonsense and “only an excuse by the United States to maintain its 
occupation of Syria and keep looting the Arab country’s national resources, including 
energy and grains.” 


U.S. troops have illegally invaded Syria since 2015 under the bullshit guise that they 
are there to fight against ISIS. 


It is important to note that Iran is a Syrian ally and it is the U.S. forces that are the 
uninvited occupiers. 


Turkey, a NATO ally, and Russia, called on Washington to withdraw its remaining 
military forces from Syria last year. 


But Gen. Mark Milley, the head of the Joint Chiefs of Staff, was asked in 
March—during a visit to northeast Syria—if he thought the troop presence in the 
country was worth the risk. 


“If you think that that’s important, then the answer is ‘Yes,’” he responded, according 
to Reuters. “I happen to think that’s important. So | think that an enduring defeat of 
ISIS and continuing to support our friends and allies in the region ... | think those are 
important tasks that can be done.” 


TREND FORECAST: We have long reported on the Middle East Meltdown and stress 
that it will not take much for the entire region to ignite. 


Reuters reported that a defective drone may be the only reason that the entire region 
is not on fire. 


The report said the drone was launched at the Erbil air base on 26 October and 
managed to penetrate U.S. air defenses. The drone smashed into the second floor 
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barracks holding American forces. The drone, which was strapped with explosives, did 
not detonate. 


One U.S. official said the U.S. got lucky. 


David Schenker, a former U.S. assistant secretary of state, told Reuters that neither 
Iran or the U.S. seem interested in a wider confrontation, but the risks are growing by 
the day. He said a major strike that pulls Americans deeper into the conflict is a “very 
realistic concern.” 


These attacks have generally occurred on al-Asad airbase in Iraq and al-Tanf garrison 
in Syria. 


The strikes on Sunday were seen as “significant escalation” by the Biden 
administration. 


Biden reportedly directed the operation on Sunday. 


An independent Lebanese journalist posted on X after the Sunday airstrike, “Joe Biden 
just bombed Syria. Isn’t it amazing how the United States can drop bombs on Syria, 
illegally occupy Syria, steal Syria’s oil and scream about Ukraine’s sovereignty at the 
same time?” 


ZELENSKY: NOW IS NOT THE TIME FOR ELECTIONS IN UKRAINE 


Ukrainian President Volodymry Zelensky 
perfectly portrays this week’s Trends 
Journal cover: FOLLOW YOUR 
POLITICAL LEADER. DO WHAT YOU ARE 
TOLD! YOU’RE NOTHING MORE THAN A 
PIECE OF SHIT. 


Trends Journal 160 14 November 2023 


To make it perfectly clear, what right does one person, a politician, to tell his country 
that he decided that he will stay in power and no one in the country can challenge 
him. 


Zelensky announced last week that given the state of the war, it is not the right time to 
hold elections in Ukraine because it is important that “politically divisive things” stop. 


Zelensky, who is wrapping up his first five-year term, found a loophole in the country’s 
constitution that states elections cannot be held while under martial law. Zelensky 
declared martial law on 24 February 2022, the day Russia invaded. 


The next parliamentary elections would normally be held in October 2023; the 
presidential election should take place in the spring of 2024. 


“We must realize that now is the time of defense, the time of the battle that determines 
the fate of the state and people, not the time of manipulations, which only Russia 
expects from Ukraine. | believe that now is not the right time for elections,” he said ina 
video address last week, according to The Hill. 


Zelensky, a law-degree-carrying comedian who played the Ukrainian president on a 
TV show, ran for office in 2019 and vowed to work to clean up the crony capitalism 
and corruption in Kyiv. The show was called “Servant of the People.” 


The act worked and Zelensky, who was 41 in the spring of 2019, carried 73 percent of 
the vote. But his government was never serious about peace with Russia, and, 
instead, instigated a war by appeals to the U.S. and NATO and refusal to address 
grievances in the Donbass. 


Clara Weiss wrote in WSWS that Ukraine has been far from a shining example of a 
democracy since the start of the war. “All major opposition parties are banned, and 
opponents of the war and the government are routinely persecuted, arrested, and 
‘disappeared,’” she wrote. 


She wrote that the Zelensky regime is no longer even trying to hide it and is dropping 
any pretenses of ‘democracy.’” (See “DUH-MOCK-RACY IN ACTION: UKRAINE’S 
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ZELENSKY POSTPONES ELECTIONS UNTIL AFTER WAR” 5 Jul 2023, “ORTHODOX 
MONKS IN UKRAINE REFUSE ZELENSKY’S EVICTION ORDER?” 4 Apr 2023 and 
“ZELENSKY TO UKRAINIAN MEDIA: | OWN YOU” 10 Jan 2023.) 


TRENDPOST: Weiss wrote that the announcement that elections will be put on ice is 
just another “nail in the coffin of NATO’s war propaganda against Russia over Ukraine, 
which the media has portrayed as a war in defense of ‘democracy,’ and the rights of 
the Ukrainian people.” 


Zelensky finds himself in a weakening position as the West turns its attention to Israel 
and he engages in public spats with military leaders. 


Vivek Ramaswamy, the Republican hopeful in 2024, touched one of the mainstream 
media’s third rails during Wednesday’s presidential debate in Miami when he appeared 


to call Zelensky a “Nazi.” 


Ramaswamy, who has been critical of U.S. support for Ukraine, said it is madness to 
look at Kyiv and see a “paragon of democracy.” 


“This is a country that has banned 11 opposition parties. It has consolidated all media 
into one state TV media arm... that’s not democratic,” he said. 


He also noted that Zelensky has threatened not to hold elections this year “unless the 
U.S. forks over more money.” 


“That is not democratic. It has celebrated a Nazi in its ranks, the comedian in cargo 
pants, a man called Zelensky... That is not democratic,” he said. 
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U.S., NATO ANNOUNCE THEY WILL SUSPEND KEY COLD WAR ARMS TREATY 


WITH RUSSIA 
— ar Washington and Brussels announced last 


À week that they would suspend the Treaty 
on Conventional Armed Forces in Europe 
after Russia announced that it would end 
its participation. 


The North Atlantic Council, the governing 
body of NATO, said Moscow’s decision to 
withdraw last Tuesday was just the latest in a “series of actions that systemically 
undermines Euro-Atlantic Security.” 


The Wall Street Journal reported that the dissolution of the treaty will mean the U.S. 
will be able to flood eastern European countries with troops as the Ukraine War 
approaches its two-year mark. The suspension will go into full effect on 7 December, 
the date Japanese bombers attacked Pearl Harbor in 1941. 


A senior State Department official told the paper that Russia’s decision to withdraw is 
“unsustainable and requires a strong response from the alliance. Taking no action 
would send the wrong message.” 


The paper reported that the treaty was put into place to prevent the Soviet bloc’s 
“overwhelming numerical superiority in conventional forces.” The purpose of the 
treaty was to stop Cold War rivals from building up forces that could be used in a swift 
assault, Al Jazeera reported. 


Russia said NATO’s expansion has made the 1990 treaty irrelevant. Just days before 
Russia formally pulled out of the treaty, President Vladimir Putin revoked Russia’s 


ratification of the Comprehensive Nuclear Test Ban Treaty. 


The U.S. has accused Russia of disregarding the treaty for years. The treaty is often 
referred to as the “cornerstone of European security” and eliminated the Soviet 
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Union's “overwhelming quantitative advantage in conventional weapons in Europe by 
setting equal limits on the number of tanks, armored combat vehicles (ACVs), heavy 
artillery, combat aircraft, and attack helicopters that NATO and the Warsaw Pact could 
deploy between the Atlantic Ocean and the Ural Mountains,” ArmsControl.org 
reported. 


Dmitry Peskov, a Kremlin spokesman, said on Saturday that relations with the U.S. 
were “below zero.” 


TRENDPOST: Gerald Celente has said we are already in WWIII, but it will not become 
Official until there’s a nuclear flash or a major false flag event. (See “NEW HOUSE 
SPEAKER IDENTIFIES NEW ‘AXIS OF EVIL’: CHINA, IRAN, AND RUSSIA” 31 Oct 
2023, “U.S. CALLED OUT BY DEVELOPING WORLD FOR BLATANT HYPOCRISY 
OVER ISRAEL AND RUSSIA” 31 Oct 2023 and “CHINA, RUSSIA RISING WHILE U.S. 
IS DECLINING: XI, PUTIN DESCRIBE ‘FAIRER, MULTIPOLAR’ WORLD” 24 Oct 2023.) 


China Daily reported that Russia has been looking to exit the treaty for years after 
being sanctioned by NATO in 2015 and—in June—announced that it would exit the 
treaty after the required 150-day notice. 


The paper noted that the treaty was largely symbolic because both sides seemed to 
disregard the terms. But it is an example of the worsening relationship between 
Washington and Moscow. 


Sergey Lavrov, the top Russian diplomat, said in September that the U.S. and its NATO 
allies are in a direct war with Moscow—no matter how these countries try to officially 
frame it. (See “LAVROV AGREES WITH TRENDS JOURNAL: U.S. IS AT WAR WITH 
RUSSIA” 26 Sep 2023.) 


“You can call it anything you want, but they are fighting with us, they are straight-up 


fighting with us,” he told the UN in New York. “We call it a hybrid war, but that doesn’t 
change things.” 
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The foreign minister noted how the U.S. and its Western allies have pumped Ukraine 
with billions in advanced weapons, provide training, and intelligence for Kyiv before 
major strikes on Russian targets. 


Lavrov said the West is “de facto fighting against us, using the hands and bodies of 
Ukrainians.” 
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PUBLISHER’S NOTE 


For many years, we have been forecasting Censorship 2.0, the new way of the world 
among so-called democratic nations to censor freedom of speech. See: 


“MEDIA CENSORSHIP TREND TO ESCALATE” (19 Sep 2018) 
“CENSORSHIP 2019” (11 Dec 2018) 

“U.S. MEDIA CENSORSHIP” (21 Jan 2020) 

“FACEBOOK: FU, WE’LL TELL YOU” (6 Oct 2020) 

“URGENT NOTICE TO READERS? (20 Oct 2020) 

“FREEDOM OF SPEECH IS UNDER ATTACK AS ONLINE CENSORSHIP 
INCREASES? (27 Oct 2020) 

e “ALL THE PRESIDENT’S APPS: TECH COUP 2021” (19 Jan 2021) 
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“U.S. GOVERNMENT CROSSING THE CONSTITUTIONAL LINE” (23 Feb 2021) 
“CONGRESS PRESSURES BIG TECH TO CENSOR EVEN MORE?” (30 Mar 2021) 
“GAINING FREEDOM FROM THE TECHNOCRACY” (20 Jul 2021) 
“GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH” (21 Sep 2021) 
“GOOGLE CENSORSHIP: DON’T DOUBT CLIMATE CHANGE” (12 Oct 2021) 
“OBAMA CHAMPIONS FOR CENSORSHIP. FULLY JABBED AND GOT COVID 
HE KEEPS SELLING THE VAX” (26 Apr 2022) 

“CENSORSHIP RESISTANT TECHNOLOGIES BLOCKCHAIN OFFERS RIGHT 
NOW?” (2 Aug 2022) 


e “BIDEN PUSHES FOR MORE CENSORSHIP” (20 Sep 2022) 
e “ROALD DAHL GETS A REPRIEVE—NOW WILL Al WRITING APPS STOP 


CENSORING CURRENT WRITERS?” (28 Feb 2023) 

“ZUCKERBERG SAYS ‘ESTABLISHMENT’ ASKED FACEBOOK TO CENSOR 
COVID-19 INFO THAT PROVED TO BE ACCURATE” (13 Jun 2023) 

“THIS WEEK IN SURVEILLANCE” (20 Jun 2023) 


e “THIS WEEK IN SURVEILLANCE” (11 Jul 2023) 
e “TECHNOCENSORSHIP: THE GOVERNMENT’S WAR ON SO-CALLED 


DANGEROUS IDEAS” (8 Aug 2023) 


And now, as WWIII is heating up and economies are going down, there will be more 
government censorship and government restrictions to free speech, as the articles in 
this new section clearly illustrate. 


SOUTH KOREA CLAMPS DOWN ON PRESS FREEDOM UNDER THE GUISE OF 
TARGETING ‘FAKE NEWS’ 


TANA aie 


Top politicians from South Korean 
President Yoon Suk Yeol’s People Power 
Party have announced new efforts to 
crack down on the news media by 

= resorting to lawsuits and new regulations 
to weed out so-called “fake news” outlets. 
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The New York Times reported that South Korean journalists have seen their homes 
and newsrooms raided for allegedly spreading disinformation. The paper noted that 
Yoon has made a clear effort to align Seoul with the U.S., “but his 18-month-old 
presidency has been characterized by a near constant clash with the opposition and 
fears of censorship and democratic backsliding.” 


Yoon’s attack on the media seemed to be kicked off a short time into his term when a 
hot mic at the UN General Assembly picked him up apparently saying, “Biden will be 
fucking humiliated if those pricks in Congress don’t pass this,” a reference to 
legislation that would fund a global health program, The New Yorker reported. 


(Yoon’s office denied a report on the episode that appeared on MBC, a South Korean 
broadcaster. But he was embarrassed, and months later, the home of the key 
journalist who reported on the hot mic had her home raided. Yoon, a former 
prosecutor, also announced a defamation complaint against MBC and journalists 
there.) 


Yoon has been accused of trying to defend an undemocratic crackdown on the press 
by acting as though he is serving the public by fighting “fake news.” 


“It’s dangerous to leave it to the government to decide what fake news is,” Pae Jung 
Kun, a journalism professor at Sookmyung Women’s University in Seoul. “It 
undermines the news media's ability to hold government to account.” 


Yoon's unfavorable approach to the media is unsurprising to some. 


While he was running for president, Kim Keon-hee, promised to “jail all reporters” who 
criticized her husband if he became president, according to a recording provided by a 
phone call with a South Korean reporter, VOA News reported. 


TRENDPOST: It seems Yoon is not only following the U.S. to war with China, but he is 
also envisioning South Korea to look more like the American media— which has 
perfected the art of pretending to be independent while doing nothing more than 
playing the role of the government’s propaganda machine. 
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Gerald Celente has long said: “Journalism is dead in America.” (See “LAWSUIT 
UNVEILS MURKY WEB OF CENSORSHIP AGAINST U.S. CITIZENS” 15 Aug 2023, 
“TECHNOCENSORSHIP: THE GOVERNMENT’S WAR ON SO-CALLED DANGEROUS 
IDEAS” 6 Aug 2023, “FAKE NEWS CURATED BY THE DEEP STATE: GOVERNMENT 


SPIN DOCTORS CONTROL THE NEWS CYCLE.”) 


The Times reported that, like the U.S., news outlets in Seoul have “long suffered low 
public trust, as people viewed them as kowtowing to corporate interests and 
pandering to partisan bias.” 


We reported last month that American trust in the mainstream news hit its lowest point 
since 2016. (See “AMERICANS NOT BUYING PRESSTITUTE BULLSHIT: TRUST IN 
MASS MEDIA PLUMMETS” 24 Oct 2023.) 


Authorities in Seoul have also raided offices of investigative outlet Newstapa and 
broadcaster JTBC, Nikkei Asia reported. The report said the raids were tied to a report 
the two published that accused Yoon of involvement in a real estate corruption case. 


NEW YORK TIMES REPORTER RESIGNS AFTER SPEAKING OUT AGAINST 
GENOCIDE IN GAZA 


The New York Times announced last week 
that a reporter resigned after violating the 
paper’s policy when she signed an open 
letter condemning Israel’s ongoing 
genocide in Gaza. 


| Jazmine Hughes, who has written for the 


paper since 2015, signed a letter from 
“Writers Against the War on Gaza” that called Israel’s war effort in Gaza a genocide. 
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Jake Silverstein, the editor of The New York Times Magazine, said in a statement that 
he respects Hughes’s “strong convictions,” but her decision was a “clear violation of 
The Times’s policy on public protest.” 


“This policy, which | fully support, is an important part of our commitment to 
independence,” he said. 


The paper reported that Hughes also signed a letter earlier this year to protest the 
paper’s approach to transgender issues. Silverstein said he spoke with her about her 
desire to “stake out this kind of public protest isn’t compatible with being a journalist 
at The Times, and we both came to the conclusion that she should resign.” 


WSWS reported that the letter that Hughes signed read: 


“We come together as writers, journalists, academics, artists, and other cultural 
workers to express our solidarity with the people of Palestine. 


“We stand with their anti-colonial struggle for freedom, for self-determination, 
and with their right to resist occupation. We stand firmly by Gaza’s people, the 
genocidal war of the United States government continues to fund and arm with 
military aid — a crisis compounded by the illegal settlement of the West Bank and 
the subjugation of Palestinians within the state of Israel.” 


WSWS wrote that Hughes’s resignation was portrayed in the media as a mutual 
agreement, but “there can be no doubt that coercion was involved.” 


The report said there is “no possibility” that The Times, which is an organ of the U.S. 
“state and of the ruling class which it represents, could tolerate such views within its 
ranks. The entire U.S. political establishment, encompassing both capitalist parties, 
has declared its unequivocal support for Israel’s genocidal war against the Palestinian 
people.” 


Hughes did not comment on her resignation. 
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TRENDPOST: The Wrap noted that Hughes was not the only notable journalist to sign 
the letter. 


The letter was also signed by contributing New York Times Magazine writer Jamie 
Lauren Keiles, journalists from the Los Angeles Times, Jewish Currents, Al Jazeera, 
Vox Media, and New York Magazine. 


The report noted that Keiles said in a post on X that he will no longer contribute to the 
paper. He called it “a personal decision about what kind of work I want to be able to 
do.” 


Journalism is dead in America and to think that a reporter who signed a letter 
opposing genocide is a twisted standard in a world where Kaitlyn Collins, a top anchor 
at CNN, used to write for Tucker Carlson’s Daily Caller about “Hot Syrian Refugees” 
and Wolf Blitzer, another top CNN anchor, used to write press releases for AIPAC. 


There is no profession so sanctimonious as journalists, who pretend to approach life 
from an unbiased lens. Even journalists with the Taylor Swift beat are forced to defend 
their objectivity. 


The Times reported last week that Bryan West, Gannett’s first-ever Swift reporter, was 
criticized for years ago calling himself a Swift fan. 


“That remark caused some journalists to question whether or not he could be 
unbiased when it came to his new beat,” the paper wrote. 


There is only one side allowed in the U.S. when it comes to Israel. (See “STATE 
DEPARTMENT DIVIDE: DIPLOMATS CALL ON BIDEN ADMINISTRATION TO 
CONDEMN ISRAEL’S GAZA GENOCIDE” 7 Nov 2023, “UN: ISRAELI ATTACK ON 
JABALIA REFUGEE CAMP A ‘WAR CRIME’” 7 Nov 2023 and “TOP UN OFFICIAL 
STEPS DOWN AFTER CALLING ISRAEL’S ACTIONS IN GAZA A ‘TEXTBOOK CASE 
OF GENOCIDE’” 7 Nov 2023.) 


Only allowed to report one side, the side the government is on, Sen. Tom Cotton, 
R-Ark., a pro-Israel military war hawk, demanded answers on why journalists from 


Trends Journal 171 14 November 2023 


CNN, the Associated Press, Thomson Reuters, and The New York Times were 
embedded with Hamas. 


“If your employees, as part of their work, participated in terrorist activities or if your 
organization or employees provided material support (including any funding) to Hamas, 
the leadership of your organization may also face criminal penalties under federal law,” 
he wrote. 


SPEECH IS DEAD IN U.S.: COLUMBIA SUSPENDS PRO-PALESTINIAN GROUPS 
THAT HAVE CALLED FOR CEASEFIRE 


AE New York’s Columbia University 
announced last week that it suspended 
Jewish Voice for Peace and Students for 

Justice in Palestine for allegedly 
expressing threatening rhetoric and 
“intimidation,” New York Jewish Week 
reported. 


Gerald Rosberg, Columbia’s senior executive vice president and chair of its Special 
Committee on Campus Safety, issued a statement that said the groups “repeatedly 
violated University policies related to holding campus events, culminating in an 
unauthorized event Thursday afternoon that proceeded despite warnings and included 
threatening rhetoric and intimidation.” 


Jewish Voice for Peace posted on X that the organization can be shut down but 
universities “can’t stop our hearts from beating for liberation, humanity, and the 
freedom of Palestine.” 


“Our actions will be louder than our words,” the statement continued. “For all the 


people who are yearning for freedom, and for the media outlets: Keep an eye on 
Columbia.” 
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Glenn Greenwald, the journalist, posted Rosberg’s statement on X, and noted that “all 
the censorship is going in one direction.” 


“This is, of course, done in the name of the ‘safety-ism’ that conservatives have spent 
years denouncing and the liberal-left has spent years demanding. Now they've 
switched sides,” he posted. 


TRENDPOST: We have noted, schools across the U.S. have proudly cracked down on 
anyone who calls for a ceasefire in Gaza because —even on campuses, which are 
supposed to be bastions of free thought — anyone who criticizes Israel is canceled. 
Jewish billionaires have college presidents hiding in the corner by closing their 
checkbooks for their alma maters who stand up for all free speech. (See 
“UNIVERSITIES THAT ALLOW FREE SPEECH LOSE MILLIONS FROM PRO-ISRAEL 
DONORS” 24 Oct 2023, and “PRO-ISRAEL BILLIONAIRE PUSHES CENSORSHIP. 
WANTS TO ENFORCE FINANCIAL BLOCKADE AGAINST PENN STATE” 7 Nov 2023.) 


Columbia students on Thursday held a protest in solidarity with Gaza that included 
hundreds of students. The Columbia Spectator, the school’s paper, wrote that the 
walk-out was organized by Jewish Voice of Peace and Students for Justice in 
Palestine. The flier called for students across the U.S. to “demand governments cut off 
all aid to Israel and called for an immediate ceasefire.” 


Halla Anderson, a student, addressed the crowd and said it “feels like discussing 
Palestine is being silenced.” 


She said students are facing potential disciplinary action such as “threats of expulsion, 
suspension,” the report said. 


“They are not giving us space to talk about it,” she said. 


Rosberg wrote that the suspension means “the two groups will not be eligible to 
receive school funding or hold events on campus. Lifting the suspension will be 

contingent on the two groups demonstrating a commitment to compliance with 

university policies and engaging in consultations at a group leadership level with 
university officials.” 
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PUBLISHERS NOTE: Mark Twain famously said, “Don’t let school interfere with your 
education,” and if college students were wise, this would be an enlightening 
experience. We live in a post-free speech U.S. and the sooner you learn that, you can 
adapt or conform. But if you adapt, you will face a financial blockade and billionaires 
like Bill Ackman will try to destroy you. 


Repeat the government, Presstitute, and corporate lines and lies, or face the 
consequences. 


GERMANY CRACKS DOWN ON THOSE WHO SPEAK OUT AGAINST ISRAEL’S 
ATROCITIES IN GAZA 


Germany is grappling with pro-Palestinian 
protests and critics say it is banning free 
speech in the country in its effort to atone 
for its Holocaust atrocities against Jews 
during WWII. 


The New York Times reported that Berlin 
has allowed schools to ban the kaffiyeh or 
the Palestinian flag or its colors and has barred Gaza solidarity protests across the 
country out of fear that these gatherings would “emotionalize” Palestinians who are 
now living in Germany. 


Wafa Mustafa, a Syrian refugee who has spoken out against authoritarian rule in lran 
and her home country, told the paper that she stood on the sidelines of a 
pro-Palestinian protest in Berlin while dressed in the ubiquitous black and white 
Palestinian scarf. She said German officers pushed her and her friend to the ground. 
They were arrested. 


“What | saw in their eyes is similar to what | saw in the eyes of Assad regime forces,” 
she told the paper. “I know it's not the same but that is how | felt. When you look into 
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their eyes, there is nothing. You cannot talk with them, you cannot discuss with them. 
You cannot ask them, ‘What how are you doing?’” 


A pro-Palestinian protest broke out in Berlin on Saturday that was attended by about 
10,000 demonstrators and 1,000 police who were on hand to make sure there were no 
anti-Israeli soeeches or signage, Al Jazeera reported. 


One protester, who held a sign that read, “Israel is a Terrorist State,” was pulled out by 
police to chants of “shame, shame,” Al Jazeera reported. 


“| am really starting to question whether we actually have freedom of speech in 
Germany,” Monika Kalinowska, the protester holding the sign, told the outlet. 


Al Jazeera reported that she was frisked and was told she was allowed to leave 
without arrest. Police told her that she could pick up the sign the next day. Another 
sign that called German Chancellor Olaf Scholz and Israeli Prime Minister Benjamin 
Netanyahu “assassins” was confiscated. 


The Times noted that countries like Austria, Hungary, and Switzerland tried to prohibit 
pro-Palestinian protests. (See “DEADLY RAID IN WEST BANK SPARKS ‘DAY OF 
RAGE’ PROTESTS” 24 Oct 2023, “SURGE IN ANTISEMITISM SEEN IN EUROPE 
AFTER HAMAS ATTACK, REVENGE BOMBING BY ISRAEL” 7 Nov 2023 and “TOP 
TREND 2023, MIDDLE EAST MELTDOWN: MIDEAST WAR SPILLS INTO EUROPE’S 
ECONOMY” 24 Oct 2023.) 


Germany has reported what it said has been a rise of anti-Semitic attacks in the 
country since the 7 October Hamas attack in Israel and the subsequent 
carpet-bombing in Gaza that has killed over 11,000—40 percent children. 


One incident in Germany involved two petrol bombs that were lobbed towards a Berlin 


synagogue. The country said there had already been a jump in anti-Semitic attacks 
before the Hamas raid, and blamed the incidents on the rise of the “far-right.” 
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Scholz has been a full-throated supporter of Israel and rejected calls for a ceasefire. 
He visited Israel and said, “In such difficult times there is only one place we can be: at 
Israel's side.” 


TRENDPOST: DW, the German news outlet, noted that, “For Germany, the past is 
always present,” which has impacted its foreign policy for decades. After killing six 
million Jews in death camps during WWII, Germany sees a “special responsibility” 
towards Israel. Former Chancellor Angela Merkel told Israel's Knesset in 2008 that 
Israel's security and existence is Germany's "Staatsrason." 


The BBC reported that Germany's state doctrine is being challenged in the streets. 
“Your staatsrason sucks!” one poster at a recent protest read. 


Nadim Jarrar, who is half-German, and half-Palestinian, told the BBC that people must 
be able “to show we are in pain about what's happening in Gaza.” 


“What's been done to the Palestinians since 1948... We've all seen the videos of what 
they're doing to our children,” he said. 


Robert Habeck, Germany's vice-chancellor, brushed off criticism that Germany is 
opposed to free speech, but he said, “Israel's security is our obligation.” 


The crackdown in Germany has even drawn criticism from progressive Jews in the 
country. The Times noted that one protester last month was detained after she refused 
to put down a sign that read, “As a Jew and Israeli, Stop the genocide in Gaza.” 


The paper noted that over 100 Jewish writers and academics signed a letter criticizing 


Germany’s efforts to bar pro-Palestinian protests. It read, in part, “If this is an attempt 
to atone for German history, its effect is to risk repeating it.” 
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TRENDS-EYE VIEW 


J 
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DON’T EAT WELL OR EXERCISE: TAKE WEIGHT-LOSS DRUG 
WITH SERIOUS SIDE EFFECTS? 


Another drug designed to help the obese and diabetics lose weight has been 
approved by the Food and Drug Administration. 


Eli Lilly’s Mounjaro, a Type 2 diabetes drug, was approved for those with a body-mass 
index of over 30 and will be sold under the name Zepbound. The New York Times 
reported that Mounjaro, which was approved for diabetes in May 2022, has been a 
popular drug for weight loss and will follow other popular drugs to the market like 
Ozempic (for diabetes) and Wegovy (for obesity). 


Dr. Scott Hagan, an assistant professor of medicine at the University of Washington, 
told the paper that the drug is most likely the most effective treatment to fight obesity 
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other than surgery. Patients lose weight because the drug contains semaglutide, 
which slows the digestion in the stomach, thus, making patients feel fuller, longer. 


Zepbound was shown in clinical trials to yield more than 20 percent average weight 
loss when taken in higher doses over a 72-week period, CNN reported. 


These drugs activate both the glucagon and GLP-1 receptors, semaglutide, a 
GLP-1/glucagon dual receptor agonist, may both inhibit appetite and improve energy 
expenditure—leading to weight loss. 


TRENDPOST: Again, rather than recommending that people eat well and get in shape, 
the bottom line is that taking these high profit drugs that cost more than a thousand 
dollars a month to swallow, come with significant risks. Healthline.com reports that 
Ozempic and Wegovy have a host of side effects that include: 


Nausea 

Vomiting 

Diarrhea 

Constipation 

Abdominal pain 

Low blood sugar 

Pancreatitis 

Gallbladder disease or gallstones 

Worsening of diabetes-related retina disease (diabetic retinopathy) 
Allergic reaction 


And as for Zepbound, Drugs.com notes the health risks: side effects and high risks: 


“The most common Zepbound side effects include abdominal pain, burping, 
constipation, diarrhea, dyspepsia, fatigue, gastroesophageal reflux disease, hair 
loss, hypersensitivity reactions, injection site reactions, nausea, and vomiting 
which affects 5% or more patients. 


Stop using this medicine and get emergency medical help if you have: signs of 
an allergic reaction: hives; difficulty breathing; feeling light-headed; swelling of 
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your face, lips, tongue, or throat; or pancreatitis with symptoms of severe pain in 
your upper stomach spreading to your back, nausea and vomiting. 


Call your doctor at once if you have: severe stomach problems; eye side effects 
or vision changes, including blurry vision or blurred vision; signs of a thyroid 
tumor symptoms may include swelling or a lump in your neck, trouble 
swallowing, a hoarse voice, or if you feel short of breath; gallbladder problem 
with symptoms including chalky-colored stools, stomach pain after eating, 
nausea, heartburn, bloating, and severe upper stomach pain that may spread to 
your back; low blood sugar symptoms may include headache, hunger, weakness, 
sweating, confusion, irritability, dizziness, fast heart rate, or feeling jittery; or 
kidney problems with little or no urination, swelling in your feet or ankles, feeling 
tired or short of breath. 

This is not a complete list of side effects, and others may occur. Call your doctor 
for medical advice about side effects. You may report side effects to the FDA at 
1-800-FDA- 1088. 


Warning 

Call your doctor immediately if you have thyroid tumor symptoms, such as a 
lump or swelling in your neck, hoarseness, trouble swallowing, or shortness of 
breath. 


In studies with rats, tirzepatide and medicines that work in the same way caused 
thyroid tumors, including thyroid cancer. It is not known whether Zepbound will 
cause thyroid tumors or a type of thyroid cancer called medullary thyroid 
carcinoma (MTC) in people. 


You should not use this medicine if you or you have a family history of a type of 
thyroid cancer called medullary thyroid carcinoma (MTC) or if you have an 
endocrine system condition called Multiple Endocrine Neoplasia syndrome type 
2 (MEN 2). 


Keep all appointments with your doctor and the laboratory. Your doctor may 
order certain tests to check your body's response to this medicine. 
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Before using this medicine 


You should not use Zepbound if you:are allergic to the tirzepatide or any 
ingredients contained in this medicine; see ingredients at the bottom of this 


page. 


have a personal or family history of medullary thyroid carcinoma (a type of 
thyroid cancer); or 
multiple endocrine neoplasia type 2 (tumors in your glands). 


Tell your doctor if you have ever had: 


pancreas problems; 

kidney disease; 

a severe stomach problem such as problems with digesting food or slowed 
emptying of your stomach (gastroparesis); or 

diabetic retinopathy (a diabetes complication that affects the eyes).” 


TRENDPOST: The Trends Journal has reported extensively on the rise of these 
weight loss drugs that are considered a quick fix for obesity. Drug companies see a 
near-unlimited earnings bonanza because obesity is so prevalent around the world. 
Individuals who take the drug also need to continue or regain the weight. (See “FDA 
UPDATES WARNING LABEL FOR OZEMPIC DUE TO LIFE-THREATENING 
INTESTINAL BLOCKAGE RISK” 3 Oct 2023, “DRUG COMPANIES BEHIND MIRACLE 
WEIGHT-LOSS DRUGS HIT WITH LAWSUITS OVER STOMACH PARALYSIS” 8 Aug 
2023, “OPERATION WARP SPEED: OBESITY ADDITION” 27 Jun 2023, “JENNY 
CRAIG TO CLOSE ITS DOORS, CAN’T COMPETE WITH NEW WEIGHT-LOSS 
DRUGS” 9 May 2023 and “WEIGHT-LOSS SURGERY FOR CHILDREN IN U.S. 
JUMPS...WHO CARES ABOUT DIET?” 25 Apr 2023.) 


The popularity of these weight-loss drugs have led to windfall profits at these drug 
companies, including Danish pharmaceutical company Novo Nordisk, which has said it 
is having a hard time keeping up with demand. 
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The Guardian wrote that semaglutide’s effects on obesity have “made it into a rare 
medicine that has gained household recognition, with people ranging from billionaire 
Elon Musk to former prime minister Boris Johnson among those who have said they 
have taken the drug.” 


Eli Lilly hopes the drug will become available by the end of the year and cost patients 
about $1,060 a month. There is hope inside the company that the FDA approval will 
increase pressure on commercial health insurance companies to cover the drug. 


The company, when considering about 70 percent of Americans are either obese or 
overweight, has become the largest pharmaceutical by market capitalization at $560 
billion. 


It is worth noting that the FDA announced in October that it would update the warning 
label on Ozempic due to the risk of intestinal blockage while on the drug. 


The agency said the drug, a GLP-1 agonist medication, could cause ileus, a bowel 
obstruction that could be life-threatening. The drug’s previous label warned that the 
side effects include nausea, vomiting, diarrhea, and constipation. 


The decision by the FDA to add the risk of ileus to the label was initiated after a lawsuit 


filed in Louisiana by a woman who said she was “severely injured” after using 
Mounjaro and Ozempic. 
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MASSIVE STUDY FINDS NEW KINDS OF BRAIN CELLS 


Twenty-one teams of scientists around the world have collaborated to make the most 
detailed catalog yet of human brain cells. 


The finding: the brain is made up of as many as 3,000 different kinds of cells and 
holds around 80 billion neurons. 


“The only other large-scale biology problem of this scope is the Human Genome 


Project,” Andrea Beckel-Mitchener, deputy director of the U.S. National Institutes of 
Health’s BRAIN Initiative, said in a public statement announcing the result. 


182 


The study involved 250 scientists at 45 research labs and universities around the 
world. 


Each team sequenced DNA from a specific part of the brain, then sent their results to 
computational biologists to be analyzed and interpreted. 


Although all brain cells share the same DNA, each kind of cell uses a different 
configuration and makes a different group of proteins. The proteins determine a cell’s 
shape, which determines its function, and also what other kinds of cells it can 
communicate with. 


For example, one team analyzed the molecular switches that turn different genes off 
and on in more than a million brain cells. They discovered more than 100 distinctly 
different cell types arrayed across 42 parts of the brain, far more of both than they 
expected to see. 


The new knowledge will enable scientists to study the brain’s operations and illnesses 
in vastly more detail, which will allow far greater precision in diagnosing and treating 
illness. 


Using analytic techniques developed using mouse brains, the researchers scaled up 
the methods to analyze the brains of three adult male organ donors. 


The sample is limited, the researchers acknowledge, but will grow as the research 
continues. 


Because of the time, cost, and other resources needed to adjust the research 
methods from mouse-scale to human-scale and run the 21 studies, the scientists had 
to choose between diversity and detail. 


“You can either go broad or you can go deep, but you can’t do both at the same 


time,” study co-leader Ed Lein at the Allen Institute for Brain Science told Wired 
magazine. 
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“Science is somewhat incremental, but people always want to advertise it as 
groundbreaking,” Amy Bernard, the director of life sciences at the Kavli Foundation, 
said to Wired. “This is both.” 


TRENDPOST: This “atlas” of brain cells has instantly become a basic resource for 
neuroscientists and marks the beginning of a new area in neuroscience. Now that the 
atlas is online, it can be widely and freely used to study in far greater depth how the 
brain develops, functions, and ages; how things go wrong; and what kinds of therapies 
will be most effective for any given brain condition. 


NEW RECYCLABLE PLASTIC HEALS ITSELF AND CAN FEED SEA LIFE 


Working with a plastic called epoxy resin 
vitrimer, researchers at the University of 
Tokyo have created a new kind of plastic 
that is plastic-strong at room temperature, 
repairs itself when cut, breaks down into 
its recyclable ingredients when heated, 
and dissolves in seawater into edible 
material that can nourish marine life. 


The plastic, dubbed VPR by its creators, also remembers past shapes. The 
researchers molded it in the shape of a bird, then flattened the sheet. When they 
heated it, the sheet resumed its bird shape. 


Normally, epoxy resin vitrimer is brittle. The Japanese scientists found that adding a 
molecule called polyrotaxane makes it pliable. Polyrotaxane molecules look like tiny 
rings threaded on a skewer and make substances containing them more malleable. 


As a result, when VPR is sliced with a blade, the cut heals in 60 seconds if the plastic 
is heated to 302°F (150°C). When molded to a shape and then crumpled or flattened, 
it resumes its previous shape. 


When VPR is heated with a proprietary solvent, it lets go of its molecular bonds and 
falls apart into its original ingredients, which then can be recycled into more VPR or 
put to other uses. 


VPR is five times more resistant to breaking than ordinary epoxy resin vitrimer, the 
developers reported. It repairs itself 15 times faster and breaks down for recycling 10 
times faster, they claim. 


Submerged for 30 days in seawater, a quarter of a VPR sheet dissolved into materials 
that can be eaten by underwater life with no ill effects, according to the developers. 


TRENDPOST: Epoxy resins often are mixed with carbon and concrete in materials 
used to build bridges and other infrastructure. Adding VPR could make the structures 
self-healing under heat. VPR also can be stretched without losing its hardness, making 
it useful in making many molded shapes. 


More broadly, this is another advance in the growing industry of alternative, less 
environmentally damaging plastics that eventually will replace today’s versions derived 
from petroleum. 


ANTIBIOTIC “WARHEAD” KILLS LYME BACTERIA 


SS 


| Lyme disease is rampant, with 14 percent 
wa of the world’s adults having or having had 
Se the illness, according to BMJ, a British 

! publisher of medical journals. 


The disease is also sneaky: it sets off 
different symptoms in different people, 
making it hard to diagnose. Meanwhile, the 
Lyme bacterium multiplies and digs in, sometimes requiring people to undergo years 
of trial-and-error treatment to root it out. 
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Now, medical researchers at Duke University think they’ve found a magic bullet to find 
and kill the bugs. 


They began experimenting with something called high-temperature protein G (HTPG), 
which protects cells under heat stress and has been the subject of promising research 
in cancer treatment. 


The scientists encased a chemical that reacts to light inside a packet of HTPG. They 
found that the package was readily absorbed by Lyme bacteria. 


When light hit the bacteria carrying the HTPG packet, the light-sensitive substance 
reacted, sending the bacteria’s own cells into disarray, ultimately collapsing and killing 
the cell. 


A single dose of light wiped out Lyme bugs in lab samples. Under a microscope, the 
scientists could see that the bacteria’s chromosomes had fallen apart. 


In animals, including people, light shining on the surface of the skin will penetrate into 
the tissues, setting off the reaction. 


TRENDPOST: The method could be adapted to attack any kind of bacteria. All that’s 
needed is a Trojan horse molecule that a particular bug will absorb. When light finds 
the bug, the light-sensitive material goes to work and the bug dies. 

The same technique could work on viruses, the researchers think. 

The new proceaure is part of the growing field of light therapy, known as 


photobiomodulation, in which light and lasers activate therapeutic reactions inside the 
body. 
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NEWSPAPERS ARE THE LATEST TO ACCUSE Al DEVELOPERS 


` 


` 


The News Media Alliance (NMA), a trade group of more than 2,000 newspaper 
publishers, has released research they say shows that Al developers rely more heavily 
on copyrighted newspaper stories in training their Als than they do on generic content 
randomly taken from the web. 


The research supports newspapers’ long-standing claim that Al developers routinely 
violate copyright laws, the group said. 


To support the charge, NMA researchers examined publicly available information 


believed to be used to train major Als such as ChatGPT. They compared that data set 
to generic, uncopyrighted data sets gleaned from the Internet. 
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The data sets believed to train Als used copyrighted articles five to 100 times more 
than generic information, the NMA concluded. 


Also, the researchers found instances in which an Al’s response to a query lifted exact 
passages from newspaper articles. 


That puts Als in direct competition with newspapers that created and own the rights to 
the text, the NMA noted. 


“You can see our articles taken and regurgitated verbatim,” NMA CEO Danielle Coffey 
told The New York Times. “It demonstrates that we would have a very good case in 
court.” 


The NMA has submitted its findings to the U.S. copyright office for review. 


The alliance has complained for years that search engines such as Google display 
newspaper articles to readers without permission or compensation to the articles’ 
original publishers. 


TRENDPOST: Al developers seem to be delaying as long as possible any 
acknowledgement that they’ve infringed copyrights owned by tens or hundreds of 
thousands of creators. 


It still is possible that Congress will intervene to impose a settlement by law, but that 
would no doubt be challenged by content owners who feel the measure doesn’t give 
them enough. 


Rather than fend off an infinite number of lawsuits in the years and decades ahead, 
developers are likely to try to find a sort of “class action” solution that will offer some 
payment and-or credit to copyright holders. How that would be formulated or agreed 
to has yet to be imagined. 
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CHATBOTS RE-EDUCATE MATH TEACHERS 


When Al popped into educators’ 
awareness a year ago, many math teachers 
panicked: with Al able to solve math 
problems for students on demand, what 
would be the point of assigning 
homework—or what would be the point of 
teaching math at all? 


In the months since, the panic has subsided. Math teachers are not only learning to 
live with Al, but also how to harness it to help students learn math more easily and 
effectively. 


Als can be structured or programmed not to blurt out answers to math problems but 
to provide hints or coaching customized to an individual student’s ability and weak 
spots, Jake Price, a math professor at the University of Puget Sound, told the Seattle 
Times. 


If stumped, a student can ask for guidance and a chatbot can provide a key insight or 
offer examples of how to think about a similar problem, teaching by analogy. 


That enables teachers to abandon one-size-fits-all textbooks or worksheets and use 
Al to plan lessons for individual students or specific groups. 


“Computers are really good at doing tedious things,” Price said. “We don’t have to do 
all the tedious stuff. We can let the computer do it. Then we can interpret the answer 
and think about what it tells us about the decisions we need to make.” 


Asking a computer to write code for students in an introductory computer science 


class isn’t cheating, Daniel Zingaro, an associate professor at the University of 
Toronto, said in an ST interview. 
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Students in a basic course often try to write code that doesn’t work and that’s “not 
just uninteresting, it’s frustrating,’ computer science professor Leo Porter at the 
University of California San Diego said to the ST. 


“They’re trying to build something and they forgot a semicolon” or made some other 
mistake “and they’ll lose three hours trying to find that missing semicolon.” 


Instead, students can learn by reading code that Al writes to create software to fit a 
specific task, then discussing why the Al chose to code the program the way it did. 


“I think a lot of programmers read a lot of code, just like how | believe the best writers 
read a lot of writing,” Zingaro said. “I think that is a very powerful way to learn.” 


Students also can learn by debugging Al-generated code. 


Having Al type out dozens or hundreds or thousands of lines of code frees students, 
and professional programmers, to focus on conceptual strategies and other 
big-picture items, Zingaro and Porter noted. 


“With the support of Al, human software engineers get to focus on the most 
interesting part of computer science: answering big software design questions,” 
Magdalena Balazinska, director of the University of Washington’s computer science 
school, told the ST. “Al allows humans to focus on the creative work.” 


TRENDPOST: Students still will have access to Al at home and many will use it to do 
their math and other homework while they watch TikTok videos. 


Al’s challenge to teachers is to find ways to use it in the classroom that engage 
students’ curiosity and creativity. That requires transforming “schoolwork” or 
“homework” into more encompassing and meaningful real-world projects that 
students would prioritize over mindless entertainment. 


This transformation already is underway and began before general-purpose Al 
appeared a year ago. Al gives creative teachers another tool to use in taking that 


transformation further. 
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Al RIVALS HUMAN PROFESSIONALS IN TREATING DEPRESSION 


In treating depression, Als such as 
ChatGPT were better at adhering to 
standard treatment protocols than human 
professionals and also showed less 
gender or class bias, according to a study 
from Oranim Academic College in Israel. 


ChatGPT has shown a gift for offering 
quick, accurate, data-based diagnoses of depression, so researchers decided to 
compare its ability to choose appropriate, effective, and bias-free treatment protocols 
compared with doctors. 


The research team presented Als with simulated patients complaining of disturbed 
sleep, loss of appetite, and relentless feelings of sadness for a period of three weeks. 
The Als were told that the fake patients had been diagnosed with mild to moderate 
depression. 


Eight versions of the patients were created, each with different combinations of 
gender, social class, and severity of their symptoms. 


Most people with depression first visit their primary care doctors for advice. 


In each case, ChatGPT was asked, “What do you think a primary care physician 
should suggest in this situation?” The Al was given a defined list of responses it could 
choose, including watchful waiting, referral for psychotherapy, prescription for drugs 
to treat the symptoms, referral for psychotherapy plus drugs, or none of these. 


Chatbots recommended psychotherapy for mild cases in 95 percent or more of cases, 
compared to about 4 percent of primary care doctors. In severe cases, ChatGPT 
recommended psychotherapy plus prescribed drugs, as dictated by clinical 
guidelines, 72 to 100 percent of the time. Physicians most often suggested only drugs. 
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When drugs were recommended, ChatGPT tended to suggest antidepressants; 
physicians typically recommended combinations of antidepressants, anti-anxiety 
drugs, and sleeping pills. 


Unlike some previous research findings, ChatGPT did not exhibit gender or social 
class biases in its recommended treatments. 


“The study suggests that ChatGPT.... has the potential to enhance decision making in 
primary health care,” says study authors Inbar Levkovich and Zohar Elyoseph in a 
media release. “Implementing such Al systems could bolster the quality and 
impartiality of mental health services.” 


However, given chatbots’ occasional erratic responses, there needs to be a way to 
check them, the scientists added. 


In the study, ChatGPT itself admitted that it can return incorrect or absurd 
recommendations and might fail to ask for clarification if requests or “prompts” are 
vague or unclear. 


TRENDPOST: The study results highlight physicians’ reflexive reliance on drugs as the 
go-to treatment for any given symptom. 


The study also shows chatbots’ value in aiding doctors by showing them standard 
treatment protocols for patients asking for help with mental or emotional turbulence. 


Although chatbots can review a given patient’s unique health history, habits, and 
personality, they can’t read a patient’s facial expressions, body language, or tone of 
voice. Because that aspect of the doctor-patient relationship can be crucial in 
diagnosing and determining treatment for an illness, Als should remain in the role of 
assistant, not doctor. 
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OH, AND THE UN TOO 


Governments around the world are 
debating how to guide Al. China and the 
European Union have laid out sets of rules. 
In the U.S., the Biden administration has 
issued an executive order. Earlier this 
month, Britain hosted an Al “safety 
summit” to initiate discussion of what to 
do. 


Now the UN has decided to add its voice to the conversation. 


Secretary-General Antonio Guterres has formed a “High-level Advisory Body on Al” 
made up of 38 government, private-sector, and civil society experts from around the 
world who will “undertake analysis and advance recommendations for the 
international governance of Al.” 


The group’s members will serve as liaisons between the UN’s effort and those in their 
home countries. 


Guterrez’s goal is, in part, to create both a clearinghouse and coordinator to ensure 
that Al developers don’t face a patchwork of rules and regulations tossed up by an 
assortment of countries and instead to weave a single, globally agreed fabric of rules 
and guidelines for Al’s development, distribution, and applications. 


The panel also has been tasked with recommending ways in which Al can be used to 
advance the UN’s sustainability goals and to benefit poor nations especially. 


The group will make initial recommendations by the end of this year and deliver its 
final suggestions for Al guidelines next summer, Guterrez’s office said. 


TRENDPOST: The UN has come late to the discussion of Al’s governance and is likely 
to play a lagging role in developing rules and controls. 
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The UN is a place where nations come to publicly disagree. If nations are expected to 
sign up to a shared slate of rules for Al, it will take months, if not years, to produce 
such a list and then several countries still will refuse to accept it. 


A broad pattern of Al guidelines already is emerging among nations: Al shouldn’t tell 
people how to make bioweapons, shouldn’t help mentally unstable people kill 
themselves, and so on. 


However, details will continue to vary among countries, just as there are widely 
different controls over the Internet between the U.S. and China. 


More likely than an enforceable, worldwide protocol of international governance, Al is 
likely to be controlled by country-specific variations in those broad guidelines. That 
creates entrepreneurial opportunities within each country to build and customize 
nation-specific Als. 
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